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Subject: Outcome of the Meeting of Board of Directors of the Company held today i.e. 

Monday, 5' February, 2024 at Crowne Plaza, Ahmedabad commenced at 12:00 Noon. and 

concluded at 01:00 P.M. 

Dear Sir(s), 

With reference to our intimation of Board Meeting dated 30t January, 2024 and pursuant to the 

provisions of Regulation 30 read with Para A of Part A of Schedule 11l and Regulation 33(3) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is hereby 

informed that the Board of Directors of the Company at its meeting held today ie., 5t February, 

2024 at Crowne Plaza, Ahmedabad has inter-alia considered and approved the following 

business(es): 

1. Unaudited Standalone and Consolidated Financial Results of the Company, along with 

Limited Review Report for the quarter ended.on 31st December, 2023. 

2. Interim Dividend of Rs. 1.2 per equity share of Rs. 2 each (fully paid up) i.e. 60% of the 

paid up equity share capital of the Company for the Financial Year 2023-24 which shall 

be payable to those Shareholders whose name appear in the Register of Members as on 

the Record Date i.e. 13t February, 2024. 

The approved un-audited Financial Results of the Company, both Standalone as well as 

Consolidated, along with Limited Review Report is enclosed herewith. 

Further, pursuant to the provisions of SEBI (Prohibition of Insider Trading) Regulations, 2015 

and in continuation to our disclosure on Closure of Trading Window dated 27t December, 2023, 

the trading window for dealing in Equity Shares of the Company shall be opened for all 

designated persons after 48 hours from declaration of Financial Results of the Company. 

This will also be hosted on the Company’s website at www.smcindiaonline.com 

This is for your information and record. 

For SMC Global Securities Limited 

Suman Kumar 

E.V.P. (Corporate Affairs & Legal), Company Secretary & General Counsel 
Membership No. F5824 
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CHARTERED ACCOUNTANTS
G-1, Ground Floor, South Extension-ll, New Delhi-110049
Phone : 0 1 1 -4 1 6496 23, 41 649624, 41 649625, 41 649626

Independent Auditor's Review Report on the Quarterly and year to date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

Review Reportto
The Board ofDirectors
SMC Global Securities Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of SMC Global

Securities Limited ("the Parent"J, its subsidiaries (together referred to as " the Group" ) and its share of net profit /
loss after tax of its joint venture for the quarter ended December 31,2023 and year to date from April 01, 2023 to
December 31,, 2023 ("tle Statement") attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended ("the listing regulations").

2. This statement, is the responsibility of the Parent's Management and has been approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India read with the Circular. Our responsibility is to express a conclusion on the statement
based on our view.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SREJ 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatemenl A review of interim financial
inf,ormation consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD /CMDI/44/2019 dated March 29,

2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) ofthe SEBI (Listing Obligation
and Disclosure Requirement) Regulations, 2015 as amended, to the extent applicable.

5. The Statements includes the results of the following entities: -

List of subsidiaries

Pullin Comtrade Limited, Moneywise Financial Services Private Limited, SMC Insurance Brokers Private Limited,
SMC Comex International DMCC, SMC Capitals Limited, SMC Real Estate Advisors Private Limited, Moneywise
Finvest Limited, SMC Investment and Advisors Limited, SMC Global IFSC Private Limited and SMC Global USA Inc

[Voluntarily dissolved w.e.f 2Oft December 2023.

Joint Venture

SMC & IM Capitals Investment Managers LLP

Other Matters

6. The accompanying statement includes the financial results / statements and other financial information, in
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t, Two subsidiaries whose financial statements reflect total revenue of Rs 20,296.35lakhs and Rs 49,313.07 lakhs,
net profit after tax of Rs 1,812.59 lakhs and Rs 4,420.24lakhs and total comprehensive income Rs. 1,824.11
lakhs and Rs 4,454.79 Iakhs for the quarter ended December 3L,2023 and for the Period April 01, 2023 to
December 37,2023 respectively, as considered in the statement which has been reviewed by us.

II. We did not review the financial statements of 6 Subsidiaries and 1 foint venture in the consolidated financial
results, rvlrose interim financial staternents reflect the total revenue of Rs 1,501.42 lakhs and Rs 4,539.09 lakhs,
net profit / (loss) after tax of Rs 97.88 lakhs and Rs (257.11) lakhs and total comprehensive income/ (expenses)

Rs. 108.60lakhs and Rs (189.77) Iakhs for the quarter ended December 3L,2023 and for the Period April0l,
2023 to December 37,2023 respectively and the interim financial result of 1 joint venture which reflect group
share of net loss of Rs (2.62) lakhs for the quarter ended December 31,2023 and Rs (2.70) lakhs for the Period
April01, 2023 to December 3L,2023. These Interim Financial Statements and other financial information have
been reviewed by other auditors whose report have been furnished to us by the management, and our opinion
on the consolidated financial results, to the extent they have been derived from such interim financial
statements is based solely on the report of such auditors.

III, The consolidated financial result includes the interim financial result of 2 subsidiaries which has not been
reviewed by'their auditor, whose interim financial results reflect total revenue of Rs. 489.13 lakhs and Rs 816.06
lakhs, total net profit after tax of Rs. 421.89 Iakhs and 526.02lakhs and total comprehensive income Rs 424.84
fakhs and Rs 559.56 lakhs for the quarter ended December 3L, 2023 and for the Period April 01, 2023 to
December 37,2023 respectively. These financial statements have been certified by the management and have

been furnished to us and in our opinion insofar as it relates to the amount included in respect of subsidiaries are
based solely on such interim financial results as certified by the management.

IV Attention is drawn to Note No 3 to the financial results regarding restatement of the figures for the quarter and
nine months ended December 31, 2022 and year ended March 31,2023 which are in accordance with the
requirements of applicable Ind AS. In our opinion, such adjustments are appropriate and have been properly
applied.

Our review report is not modified in respect of this nratter.

6 Based on our review conducted and procedures performed as stated in Paragraph 3 above arrd based on the

consideraLion of the review reports of other auditors and certified by the managements refet'red to in paragraph

5(ll) & 5(lll) above, nothing has come to our attention that causes us to believe that the accompanyiug Statement
prepared in at:cordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act 201.3 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Fur R Gopal &Associates
Chartered Accountants
Firm Regish ation No.: 000846C

vnJr'#ee".*"r
Partner
Membership No. 519574
UDIN: 245195748KDIAD9670
Place: New Delhi
Date: 05 February 2024



CHARTERED ACCOUNTANTS
G-1, Ground Floor, South Extension-ll, New Delhi-110049
Phone : 01 1 -41 649623, 41649624, 4'1649625, 41649626

Independent AuditorJs Review Report on the Quarterly and year to date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

Review Report to
The Board ofDirectors
SMC Global Securities Limited

We have reviewed the accompanying statement of unaudited standalone financial results of SMC Global Securities

Limited for the quarter ended December 31,2023 and year to date from April 07, 2023 to December 31,

2023 ("the Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l.5, as amended ("the
listing regulations").

This statement, is the responsibility of the Company's Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
companies Act, 2013 as amended, read lvith relevant rules issued thereunder and other accounting principles
generally accepted in India read with the Circular. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and otler review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audil Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

ForRGopal&Associates
Chartered Accountants
Firm Registration No.: 000846C

,,,.*t*L",*n
Partner
Membership No. 519574
UDIN: 24519574BKDIAC5309
Place: New Delhi

Date: 05e February 2024

Office at: *Kolkata *Jamshedpur *Bhubaneshwar *Rourkela. *Ranchi
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(A) R€venue f rom operations
Fee and commission income
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Divid.nd income
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Net gain on fairvalue changes
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{E) lmpairment on linancial instruments

Total expenses (2A+28+2c+2o+2E+2Fl

Profit before share of profit/(loss) of joint venture and tax (1-2)
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(8) other income
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),494 AO

3.30

2,094.00

266

2,094.00

192

2,094 00

969

2,094 00

73)

1 The above unaudited results have been reviewed and recommended by the Audit committee and approved by the Soard of Directo6 at its meeting held on Monday, the 05th
Februarv,2024. The statl]tory Auditors of the Company have caried out a Limited Review of the resu ts and issued an unqualified repon.

2 The financial results have been prepared in acco.dance wth the lndian Accolntins Standards {'lnd A5') presc.ibed under Section 133 of the Companles act, 2013 .ead wirh

Companies (lndian Accou ntinB Sta ndards ) Rulee, 2015 as amended from time totim

3 Ihe Board has proposed and rerommended interim dividend for FY 2023-24 @50% i.e.1120 pe. equity shares ofthe facevalue of 12/.each amounting to 1 1,256.40lakhs to its

equity shareholders.

ofcorpo.ations, New York, United States.

(President & Group CFO)

5. C. AgtaMal

lchairnan & Managing Oirector)
DIN r 00003267

Mahesh C. Gupta
(Vi.e Chanman & Manatint Diredor)

lN:00003082

2
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I 59

2,094 00

74,70615
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Annexure 1
ouringthepreviousquarterendedSeptember30,2o23,oneofthesubsidiarynamelyMoneywiseFinancialservicesPrivateLimitedrestatedits
financial statements in accordance with lnd AS_8 'Accounting Policies' Changes in Accounting Estimates and Errors' The company used to

disclose the amortised transactions costs related to the origination of loan assets and separately from the amortised interest income till

quarter ended June 30,2023. Similarly, the company used to disclose the amortised transaction costs related to the origination of borrowinSs

separatelYfromtheamortisedcostoftheborrowlngs'Thecompanyhasrevisedthesameinthepreviousquarterendedseptember30,2023
by adjusting the transaction costs to the fair value of the loan asset and fair value of the borrowing on initial measurements in accordance with

lnd AS 8 read with lnd AS 109

1. The impact of all such rectification as applicable is given below

2. The impact ofthe said restatement on segment results is as under

({ in Lakhs)

{< in Lakhs)

Particulars Quarter Ended Nine Months Erded Year Ended

Derembe,
17,2022

(Unaudited)

oecember

1L,2022
(Unaudited)

March

11,2023
(Audlted)

Revenue from operations

Interest income (lncrease/(Decrease))

Net lmpact on Revenue from operations

Expenses

Fees and commission expen5es {lncrease/(Decrease))

Net lmpact on Expenses

(113.78) (317.33) (510.26)

(113.781 (317.33) (s10.25)

(113.78) (317.33) (s10.25)

(113.78) (317.33) (s10.26)

Net lmpact on PBT

Partlculars qua(er Ended Nine Month5 Endedt Year Ended

December

3L,2022
(Unaudited)

31,2023
(Audited)

lncrease / (Oecrease) in Setfient Revenue

FinancinB activities

lncrease / {Oecreare) in ircome trom operation and other inaome

(113.78) (317.33) (s10.26)

(113.78) (317.33) (s10.26)

1'632.17], (632.17t. {782.s1)
(632.17) (632.17) (782.51)

(532.17) {'632.L7l (782.s1)

(632.77J. (632.17) (782.51)

I

'' D€Jeinber

3t;2022
(Unaudited)

(lncrea5e/(Decrease) in Segment A!set!

FanancinB activities

(lncrease/(Decrease) in SeBment Liabilities

Financing activities
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lh.ome Fbm Oper.iion .nd Olhe. lncon.
sesn..r iBurte Profit/{Lo$} bero,€ .rceptioml itens andrarand int.rest rrom

111 Broriry, disrributio. a.d tiad'n3

{2) lnsurance broki^g setuice5

Totrl Proft/ll6sl 8.rore l.r

(1) 3rokiry, diiriburion and t.ading

{2) lNUrance brokine 5ervice!

Iess : rnrer seBdent Assets

(1) Brokinr, di5triburion and radinx
(2) lBUrance b.okin3 services

tes!r rnt€r te3ment Liabilir e5

Primary se8fr enr 3u!ineir

idenin€d two more reponable se3ment ie "lnslran.e brokingsetui.ei'and'Flnancine a.tivties"

porfiolioand we.hh manaSement ,eryices, mongaSe and loan advisory ealestate broking.nd invesrmenr bankiry s€,uc€s

lnsurance brolinB seryices primarly comprises ofinsu..nce broking busines.

Financi^8 adivitie5 pnm.rily compises ol buriness of prNiding loans.

lRestated Refer Annexure 1

(P..rid€nt & Group cro)

t

1

Date I f€hru..v5,2024 Chanman&ManaiinRDkeciod (Vic€
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