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Independent Auditor's Repart
To the Members of SMC Real Estate Advisors Pvt, Ltd

Report on the Audit of the Finandal Statements

Opinlon

We have audited the asccompanying financi®! statements of SMC Real Estate Advisors Pt Ltd (“the
Campany”], which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
{including Othor Comprehensive Inceme), the Statement of Changes In Equity and the Statement of Cash Flows
for the year anded on that date, and & summary of the significant accounting podcies and other explanatory
infarmation {hereinafter refarred to as "the financial statements”].

In our opinion and to the best of owr information and according to the explanations glven to us, the aforesald
financial statemeants give the Information required by the Companies Act, 2013 ("the Act™) In the manner so
required and give a true and fair view In conformity with the Indian Accounting Standards prescribed under
sectbon 133 of the Act read with thie Companied (Indian Accaunting Standards] Pules, 2045, as amanded, [“IMND
A5Y] and other accounting principles generally accepted in India, of the state of affairs of the Company as at
Parch 31, 2023, and its Loss and [otal comprehenshie incorme, changes in equily and s cash Nows Tor the year
ended on that date.

Basis for Opinion

We conducted our awdit of the financial statements in accordance with the Standards on Auditing [S8s)
specified under section 143{10} of the Act [58s) Our responsibilities umder those Standards are further
described in the Avditor's Responsibilities for the Audit of the Financial Statements section of aur report, We
are Independent of the Company In accordance with the Code of Ethics ssued by the institute of Chartered
Accountants of India (ICAl} together with the independence reguirements that are relevant to owr audit of the
financial statermants under the pravisions of the Act and the Bules made there under, and we have luilifed our
other ethical responsibilities in accordance with these requirements and the ICAIs Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate bo provide a basis for our audit opinion
on the financial statements,

Ky Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance In our audit
of the financial statements of the current period. These matters were addressed In the context of our audit of
the financial statements as a whole, and In forming our oplnion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no key audit matters to communicate in our
repart,

Infarmation Other than the Financial Statements and Auditor's Report there on:

The Company’s Board of Directors s responsible for the preparation of the other information, The other
information comprises the mformation Induded in the Management Discusdon and Anabyils, Board's Report
including Annexures to Board's Aeport, Business Responslbility Report, Corporate Govermance and
Sharcholder's information, but does not include the financial statements and our auditor's report thereon. Cur
apinian on the Ananclal statements does not cover the othernformation and we do not exprass any form of
assurance conclusion thereon.




-

In connection with our audit of the financiel staterments, our responsibifity is to read the other information
and, In doing 50, consider whether the other infermation 15 materiaily inconsistent with the financial
statements or our knowledge obtained during the course of our awdit or otherwise appears to be materially
miisstated. If, based on the work we have performed, we conclude that there |s a material misstatement of this
other information: we are required to repart that fact, 'We have nothing to report in this regard.

Managemant's Responsihility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated In section 134[5) of the Act with
respect to the preparation of these financial statements that give a true and falr view of the financial position,
financial performance, tatal comprehensve inoome, changes In eguity and cash flows of the Comparmy In
atcordance with the Ind AS and other accounting principles generally ascepted i India, This responsibility akso
includes malntenance of sdequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate sccounting policies; making judgments and estimates that are
reasonabbe and prudent; and design, implementation and maintenance of adequate internal finangial cantrals,
that were operating effectively for ensuring the accuracy and completeness of the accounting récords, relevant
to the preparation and presentation of the financlal statements that give a true and fair view and are freg from
material misstaternent, whether due to fraud or errar,

In preparing the financial statements, management 5 responsible for assessing the Company's ability 10
continue as 3 going concern, disclasing, as applicable, matters related to going concern and wsing the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
ope=rations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company®s financial reporting process.
Auditor's Responsibilities for the Audlt of the Financial Statements

Our chjectives are to oblain reasonable assurance about whether the financial statements as a whole are free
frorn material misstatement, whether due to fraud or error, and o lssue an auditors repart that includes gur
opinion. Reasonable assurance is-a high level of assurance, but is not a guarantee that an audit conducted in
accordancs with SAs will always detact a material misstatement when it exists. Misstatements can arise fram
fraud of efrer and are considersd material it indvidually of in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of thesa financial statements,

85 part of an audit In accordance with 545, we exorcise professional judgment and malntain professional
skepticsm throughout the audit, We alsa:

® ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perlerm awdit procedures responsive to those risks, and oblain audit
eyidence that is suffident and appropriate 1o provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than far one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the overide of nternal
canirel,

»  Obtain 4n understanding of internal financial controls relevant o the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3]1} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls systern in place and the operating effectiveness of such controals,

s Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
eslimales and related disclosures made by management.

* Conclude an the appropriatensss of mansgement’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whegh E : ial uncertainty exists related to events or
conditions that may cast significant (5 abiiity to continue as a going concern. If

we conclude that 3 material un:ertalntl,.- v retpuired to draw attention In our auditor’s




repart to the refated disclosures in the financial statemants or, if such disslasures are inadequate, ta
modify our opinlon, Refer to paragragh “material uncertainty related te poing concern”™ abowve
respect to our reporting in respect to golng concern appropriateneis, Our canclusions are based on
the audit evidence cbtained up to the date of our suditer's report. However, future events or
conditions may cause the Company 19 coase Lo continue as a gaing ooncern,

»  Evaluate the sverall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying trangactions and events in
a manner that achieves fair presentation.

materality |5 the magnitude of misstatements in the financial statements that, indivkdually or i aggregate,
makes it probable that the economic decisions of a reasonably knowledgezble user of the financial statements
may be influenced, We consider quantitative materialty and gualitative factors in (i} planning the scope of our
audit work and in evaluating the results of our work; and [l to evaluate the aeffect of any identified
rnisstatements in the financal statements

Wi earmmunlzate with those charged with governance regarding, amang other matters, the slanned scope and
timing of the audit and sigrificant audit findings, Including any significant deficiencies in internal contral that
wie identify during our audit,

we also provide thiose charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matbers that
miay reasonably be thought to bear on ourindependence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters thal were
of mast significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We deseribe these matters in our auditor's report unless law or regulation predudes public
disclesure about the matter or when, in extrermely rare greumstances, we detarmine that 3 matter should not
be communicated In our report becsuse the adverse tonsequences of doing $o would reasonably be expected
o cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requlrements
1 As required by the Companies [Auditor's Report] Order, 2020 [“hereinafter referred as the Order”)
issued by the Central Government of India in terms of sub-section [11) of section 143 of the Act, we
Ehoe in the Annexure-A, @ sLalernent on the matters specified in the paragraph 3 and 4 of the said
arder,

2 Asrequired by Section 143(3) of the Act, based on gur audit we report that:

a. We have sought and obtained afl the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. Inour opinlon, proper books of account as required by law have been kept by the Compary 5o far
as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statament of Changes in Equity 2nd the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d. In our opinion, the aforesald financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

&. On thebasis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is dsqualified as on March 31,
2023 from being appointed as a director in terms of Section 184 (2] of the Act.

[. With respect to the adeguacy of the internal financiad controls over financial reporting of the
Company and the opefating effectiveness of such controls, refer to our separate Report in
“annesurs-B*, Our report expresses an unmodified opinion on the sdeguacy and operating
effectiveness of the Company's internal financial controls over financial reparting,

E. With respect to the ather matiers to be Included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended

a —
-
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In aur epinian and to the best of ouwr Ir;f-l:-rmatlm and ageording to the explanations given to
us, the remuneration pabd by the Cempany to its directors during thie year is in accordanca
with the provistens of section 197 of the Act,

h. ‘With respect to the other matters to be Included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our spinion &nd to the best
of our mformation and atcarding ko the explanations given 10 us!

1]
il
i)

Iy

'u'J:l

The Company has disclosed the impact of pending litigations, if any on its financlal position in
Its financlal statements,

The Company did not hawe any long term contracts including derivative contracts for which
there were any material foresesable losses, and

There has bean no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

a The Managemeant has represented that, to the bast af its knowledge and belief, no funds

[which are materiad either individually or in the aggregate) have been advenced ar loaned or
investad |sither from barrewed funds o share premium or any ether sources or kind of
funds) by the Company 1@ or in any other person or entity, induding forelgn entity
[“Imtermediarias”), with the understanding, whether recorded [nowriting or otherwise, that
the Intermediary shall, whether, directly or indirectly fend or invest in other persons or
entities identified in any manner whatsoever by or an behall of the Company {"Litimate
Baneficiaries”] ar provide any guarantes, securify or the Hke on behalf of the Ultimate
Baneficiaries;

b. The Management has represented, that, to the best of it kmowledge and bediel, no
funds [which are material either individually or in the aggregate) have Been recelved by the
Company from any person or entity, including foreign entity (*Funding Parties”), with the
undersianding, whather recorded in writing or otherwisa, that the Company shall, whather,
directly or Indirectly, lend or invest in other persons or entities identified in ary manner
whatsosver by or on behalf of the Funding Party |"Ultimate Beneficiaries”) or provide any
puarantee, security o the lke on behalf of the Ultimate Beneficlaries;

¢ Basedon the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come ta our notice that has caused ws o Delleve that the
representations under sub-clause (i} and (i) of Rule 11{e}, as provided under [a) and (B}
above, contaln any material misstatermeant.

The company has not dedared any Interim ar final dividend,

Proviso to Fule 3(1) of the Companies (Aocounts] Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail [edit log}
facility Is applicable to the Company with effect from Apsil 1, 2023, and accordingly, reporting
ursder Rule 11(g) of Companies [Audit and Auditors) Rubes, 2014 s not applicabla for the
financial year ended March 31, 2023

For Rajendra Chauhan & Co,
Chartered Accountants
Firm Registration Mo 132148

Partmer

rermbership Wo. 0801038

Place
Date

s Mew Delhi
1 May 17th, 2023

LDIN  c 23085108 BGOLHBRES)



Annexury - A to the Auditors’ Report of SMC Real Estate Advisors Pyt Ltd,

The Annesure refefred B in Independent Auditars” Repart to the mambers of the Company on the financial
statements for the year ended 31" March 2023, wereport that

{il In respect of the Company’s Property, Plant and Equipmeant and Intangible Asseis:

[a} [A) The Company has maintained proper records showing full particulars, incleding quantitative
details and sitvation of its Property, Plant & Equipment and relevant details of right-of-use
as5ets.

[B] The Company has maintained proper records shawing full particulars of Intangible Asiets,

[b)  The Company has regular programme of physical verification of its Property, Plant & Equipment by
which Property, Plant & Equipment are verified by rotation every vear, so that all the assets are
coverad, In accordance with this programme Property, Plant & Equipment verified during the yvear
and no material discrepancics were natioed on such verification, In owr opinlon the perodicity of
physical verification and procedure followed |s reasonable having regard to size of the Company
and the rature of its assats,

[c}  According to the information and explanations given to us and the record examined by ws, the
company does not have any immovable property In its mama, however in case where the company
iv & e the lease agreements are duly executed in favowr of the company,

{d)  According to the infarmation and explanations given to us and on the basis of our examination of
ithe records of the Jompany, The Compary has fol revalved any of It Property, Planl and
Equipment {Including right of use assets) and Infangible Assets during the yéar,

(2] According to the Information and explanations given to us and on the basis of our examination of
the records of the Comparny, there are no proceedings initiated or pending against the Comparny
far halding aay beaami property ender the Benami Transactions (Prohibition) &ct, 1888 and rules
made thereunder.

it la} Theimventories of stock of shares or Bonds have been physically verified and reconciled with the
holding statements at reasonable Iintervals. In our opinign the periadicity of physical verification
and procedure followed is reasonable having regard to size of the Company and the nature of its
business, Mo discrepancy hawve been noticed on such physical verification and reconciliation.

{b) According tothe information and explanations glven 1o us and on the basts of our examination of
the recerds of the Company, during any polnt of time of the year under our audit, the company
has not been sanctioned any working capital limit in excess of five crores in aggregate from any
bank of financial institution, sccordingly requirements  af clause 3{i)(z) are not appkcable to tha

COMpany,

{1y According o the information and explanation ghven [o us, and on the basis of our examination of the
records of tha company, the Company has not made any imvestments, provided any guarantes, of
security, or granted any loan, or advances in the nature of losn, accordingly reguirements of clause
ALy are not applicable to the eampany.

fiv} According bo the information and explanation given to us, and on the basis of our examination of the
records of the company, inour opinian 2nd according to the information and explanations given to ws,
the Company has complied with the provisions of section 186 of the Act, whersever applicable with
respect to the loans, inestments, guarantes and security made. The comgamy has not glven any boan
te it directors, hence pravision of section 185 are not applicable,

vl The Company has not accepted ary deposits from the public within the meaning of section 73 ta 76 of
the Companies Act, 2013 and rules framed there under,

[wil The Central Government has nat prescribed the maintenance of cost records under section 148(1] of
the Companies Act, 2003, for any of the services rendered by the Company

i)
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Good and Service tan, provident fund, employves state insurance, income-tax, sales tax, service tax,
value added tas, duty of customs, duty of excise, value added tax and any other statulory dues, es
applicable. As per our examination of recerd, there is no arrcar of outstanding $tatutory dues az on
the last day of the financlal year for more than sk months from the date it becomes payable.

by According te the information and esplanations given to us, and on the basis of our esamination of
the records of the Company, there are no amowent of statutory dues in respect of Goeod and Service
tax, provident fund, employee siate insurance, Income-tas, sales fax, servioe tox, value added tax,
duty of customs, duty of excse, value added tax and any other statutory which have not been
depositad with The apprepriate autharilies on account of any dispute.

Aocording to the infarmation and explanations given 1o us and on the basis of our examination of the
records of the Company, the Company has not surrendered of disclosed any transaciions, previously
unrecorded as Income inthe books of account, in the tax assessments wnder (e Income Tax Act, 1961
a3 incaome during the yea,

{a) According to the Information and explanations given 1o us and on the Dasis of our
Examination of the records of the Company, the Company has not defaulted in the
repayment of [Sans or borrowings of in the payment of interest thereon to any lender.

bl According to the information and explanations given 1o us and on the basis of our
Examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financia! Institution or government or governmant authority.

{ch In our opinion and according to the Information and explanations ghven to us by the
management, the company has not taken any term loans, accordingly dause 3{ix){c) of the
Order is not applicable. .

() according to the Information and explanations given to us and on an overall examinafion of
the balance sheet of the Company, we report that no funds raised on shart-berm basis have
been used for long-lerm purposes by the Company,

3] According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or 1o meet the obligations of its subsidiaries,
joint ventures or associate companies, accordingly clause 3(lkHe} of the Order 5 not
applicable.

[Fi According to the information and explanations given to us and procedures performed by us,
we report that the Company has not rased any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associale companies, acoordingly clause
3|ix](f] of the Order is nat applicable.

[z} The Company has notraised ary moneys by way of initial public offer or further public offer
{including Debt instruments], Accordinghy, clause 3{x)ia) of the Order is not applicable.

ikl Aecording te the Information and ‘explanations given to us and on the basis of our
exarmination of the records of the Company, the Company has not made any preferential
allotment or private placerment of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3{x)ib} of the Order is not applicable,

{al Bzsed on examination of the books and records of the Company and acearding to the
information and Explanations given to us, considering the principles of materiality autlined In
the Standards on Auditing, we repart that no fraud by or on the Company has been noticed
or reported during the course of the audit

) According to the Information and explanations given b3 us, no repart under sub-section {12}
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rula 13 of Companies (Audit and Auditars] Rules, 2014 with the Central Government,

4] We have taken into congideration and absenced that ne whistie blower complainis received
by the Company during the year while determining the nature, thming and extent of our audit
procedures.

According to the information and explanations given to us, the Company & not a MNidhi Company.
Accaordingly, dause 3{xii} of the Order is not apphcable
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in gur gpinien and according to the information and explanations gllven to us, the transactions with
refated parties are in compliance with Section 177 and 188 of the Act, where applcable, and the
details of the related party transactions have been disclosed in Note no. 30 ef the financial statements
as required by the applicekle accounting standards.

{a), Based on informatian and explanations provided to us, the company has adequate intérnal audit
systern and carried out by an Independent practicing Chartered Accountant, which in our opinion s
adeguate and commensurate with the size and nature of business of the company,

(B], We have received and taken into consideration the said Internal Awdit report, while determining
the scope and conducting our audit for the year.

In pur opinicn 2nd according to the information and explanations given to us, and based on the
gxamination of records, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

[#f The Company 5 not conducting any non-banking financial activities and is not reguired to be
registered under Section 45-14 of the Reserve Bank of India Act, 1934, accordingly the requirerent of
clause 3ixvl) (aj and (b} are not applicable to the company,

(@} The company |s neither a Core Investmient Company, nor kas any other core Investment comgany
im ity group, sccordingly the requirement of clause 3{xwi] (c} and (d) are not aspplicable to the
company,

The Company has incurred cash loss of Rs, 24994 81 thousands in the current financial year, however
no cash boss was incurred inthe immediately preceding financial yaar,

There s no resignation of the statutory auditors durlng the year, accordingly the requirement of
clause I{uvili) are not applicable po the company.

According to the Information and explanations given to w and on the basls of the financlal ratics,
ageing and expected dates of realisation of fimancial assets and payment of financial Habilives, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the svidence supporting the assumptions,
nothing has come to our atiention, which causes us to belleve that any malerial uncertainty exists as
on the date of the audit report that the Company ks not capable of meating is liabilities sxisting a1 the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this i not an assurance as 1o the future viabllity of the Company. We
further state that our reporting is based on the facts up to the date of the sudit report and we nelther
glve any guarantee nor any assurance that all labilities faling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due,

According to the information and explanations given to us, there is no unspend amount of Corporate
Social Respansivities [CSR) under section 135 of The Companies Act, 2013, requires to transferred to a
fund specified in Schedule VIl to the Companles Act, 2013, We further to state that the provisians of
Corporate Social Responsivities [CSR) vnder section 135 of The Companies Act, 2013 are not
applicable to the company during the year.

According to the information and explanations given to us, the company does not have any of 15
subsidiary, and no accounts are being Incorporated in the financial statement, accordingly, clauses
ixnl] af the Order are niot applicable.

For Rajendra Chauhan & Co.

Chartered Accountants
Firrn Reglstration Mo, 013214N

Fartner

Memhbership Mo, ; TRO10E

Date
Place
DN

: May 17th, 2023
. hew Dielhi
+ JA0ES10RBGOLHREE9D



Annexure = B to the Auditors” Report of SMC Resl Estate Advisors Pyt Lid,

Report on the Intermal Financial Controls under Clause (i} of Sub-section 3 of Sectlon 143 of the Companies
Act, 2013 [“the Act”)

‘We have audited the internal financial centrols over financial reporting of SMC Real Estate Advisors Pyt
Limited [“the Company™) as of 31* March 2023 in conjunction with our audit of the finandal statements of the
Company for the year ended on that data.

Management's Resgonsibility for Internal Fimandal Controls

The Company’s management |5 responsible for establishing and maintaining internal financial controls based
af the interral control over financlal reparting criteria established by the Compamy considering the essentig
components af internal control stated in the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting issued by the Instiiute of Charered Accountants of india [ICAI%). These responsibilities
incddude the design, implementation and mainterance of adequate Internal financial controls that were
opersting effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's polices, the safeguarding of its assets, the prevention and detection of frawds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of rellable financial
information, as required under the Companies Act, 2013,

Auditars' Responsibility

Our responsibility |s to express an opinlon on the Company's internal financial contrals over finandal reporting
based on our audit We conducted our sudit in accordance with the Guidance Note on Audit of Internal
Financial Controés over Financlal Reporting (the “Guidance Note") and the Standards on Auditing, ssued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
in an audit of Internal financial controls, both applicable ta an audit of nternal Financlal Controls and, both
issued by the nstitute of Chartered Accountants of India, Those Standards and the Guidance Nete require that
wi comply with ethical requirernents and plan and perform the audit 1o oblain reassnable assurance aboat
whether adeguate Internal financial controls over financial reporting was established and maintained and IF
such controls operated effectively im all material respects.

Ouyr audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financlal reperting and their operating effectivenass. Our audit of internal
financlial contrals over financial reporting Included obtaining an wnderstanding of internal financal controls
over financial reporting, assessing the risk that a materal weakness éxists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, indluding the assessment of the risks of material misstatement of the
firancial statements, whether due to fraud or error,

We Baliave that the audit evidence we have ohiained is sufficient and appropriate to provide a basis for our
audit opinkpn on the Company's internal inanckal controls system over financial reperting.

hMeaning of Internal Financial Controls Over Financial Reporting

A company's Interral financial control over financial reporting i a process designed to provide reasomabla
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepled accounting princples. A campany's internal financial
contral over financial reporting includes those puil::es. and wmdum that {1} pertain te the maintanance ol
recards that, in reasonable detail, accurately ands;m! g beilert By .' transactions and dispesitions of the assets of
the company; (2] provide reasonable assuraged/that teansocpons are recorded as necessary to permil




preparation of financial statements in accordance with generally sccepted accounting principles, and that
recelpts and espenditures of the company are being made only in accordance with autherizations of
management and directors of the company; and [3) provide reasonalle assurande regarding prevention or
timely detaction of unauthorized acguisition, use, or diposition of the company’s assets that could have a
rmaterlal effect on the financial statements.

Inherent Limitatlons ef Internal Financial Controls over Financial Reparting

Because of the inherent lmitations of nternal financial controls ower financial reporting, including the
possibility of collusion or impreper management override of controls, material misstatements due to error of
fraud may cccur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to fulufe poeriods are sulbject to the risk that the internal financial contral over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliznce with tha
policies or procedures may deteriorate,

Oplnion

In our opindon, the Company has, in all material respects, an adequate internal financlal controls system over
financial reporting and such internal financial contrals over financial reparting were operating effectively as at
A1 March 2023, based on the Intermal control over finandal reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidence Mote on Audit of Internal
Financial Controls Over Financlal Reparting issued by the Institute of Chartéred Accountants of India.

For Rajendra Chauhan & Co.
Chartered Sccountants
Flrrn Reglstration Moo 013214N

Partner
tembership NG,: DEZ10E
Date | Mat 17th, 2023
Place : Mew Delhi

uDiN  : 230891088G0LHERRSD



SMC REAL ESTATE ADVISORS PRMVATE LIMITED

Balarice Shesl € i thousands
Particulars Wote  Asat Masch 51, 2023 Asat March 33, 2023
Angets
Fmancial pasets
Cinh sl cash equndalents x EA23 20 271400
Rocelvabkes
Trafe recelvabics 1 4739333 65053 47
e recehisbies 4 BOLES 13508
ITr sy 5 B 675,86 24957 86
Ot Tima el &l @saems ] 5,5R4 58 Biosan
Warrlinancial assers
Corrent Lox msels (net) a7 0,402 it I03ALT
Diilerad Lo amaiky |k} a7 B0 EE G0, (D 28
Propearty, plant and eguigrnnt 7 1,601,05 122
Hight 1o uose asse H A0, 54 26 1762034
Oedvar imbangihle pipots & L L] 154.16
DiFir Asan-ficufcal akiats 11 345,02 2. 18280
Total assels 153 207 50 1,00 b B
Lesiilites and equity
Linkslitiay
Finamelal Bahifities
Barabing
Trade payables
- D g and dmall erkerprises '
~to nbher than micro anid sl g erprisas 11 LTI 3HLA14 50
Lease labiltiae D4R 50 i el 1]
1% Bedeemabie Cemulative Preference Shares - 100 00
Horrowings 11 1%, 909753 112 TG
Other financial lizbilkies 13 115597 435087
Non-Tindacia) Rebdites
Provisians 4 1.2, 388.08 15157 A1
Other noe- firancial labilithas % 1520310 LR
Equity
Equity shara capial L& &, 0, KX 30 000
Other squity 14,949,823 47| (393, 2k .47}
Toaal liabilities snd eqeity 1,83,B07.6BD 1,93,641.86
The accompanying nates form an integral part of the financial statements, 135
Az DR QU FRRGIT OF Syen daly artiehed
Far Rajendra Crawhan & Co. For and on behald of the Beard
Chastered Ascountents
Firen's Reglstration No. 0193 198 .u':t"-f
/
Do pr Krishen Agg Ans Bgpaneal
Derector Whizle Time Directal
Memmbers hip Moo 039108 |Dp ) OO0 ATLS)

LiHN: 23089108860 HBETS0
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MG REAL ESTATE ADVEEORS PRIVATE LIMITED

iy par pur report of even dato attechad

Statersent of Profit snd Loss % in {housards
Parthculass Far the year ended
Nelw Manch 31, 2023 March 31, 20232
Aeverue from operatioes
Fpe and cammikssion incama 17 196031,78 L6, 794 65
Interpsk ncome 18 1.1E2.16
Dividend incame 574 540
Metgain on propristory treding 7130628 1244151
Totad revemus from aperations OB AT 251 963 88
Crthaer Incomss 13 A513E82 2116440
Tosa! income 2,07 TET.12 2,64 680 18
Experses
Fizer il £ O it siicey e pmn sy i 1711584 4503960
Employas bonsd s s penmes 1.8 165085 T8 LIT57T153
Flrames o conis i 16 385 46 14,15553
bepreciztion, amortizatice and smpakment bric | 958850 BS54 76
Impairmendt on financll ingtrumenss M 571355 1713045
[her eeperyey P 1,04 D 24 758506
Total wngenses 5.18,083.57 2,53,673.63
Profit/ ki) before tas {1, 10,256 85) 11,006.66
Tan Experra:
Cignreni tas rr AE8E
Deferred tas 17 - 2, R02.25
Tatel tax expense ; 42.B2 2.802.20
Prafit|law) for the year {1,10,345.73) B, 504.57
Othir comprefsnzive ngome
Ioe e that willl mod be reclisilied sutsequently to profit or loas
Aemeayurernent af the net defoed bonel Baddlicy [ gasat E DN 128086
[A12.300
Ta lters of Rems that will ned be reclassfied sabsequertly 2 profft and kass
Tatal athes camgrehaniive indame, net of tax Ae2anz FIE.56
Total comperahienshoe Fome Tar the yesr [1.06,721.11) 6,137.53
Earnirgs per equaity thars
Badiz In ) 2 {ans1] *74
Ciluted [in X | 5 [ELEEA B ] 2.74
The accompanying noces foem an integral paof the Tirancial statemesis 1.35

For Esjendrs Chauhan & Co. Far snd on behalf of the Boand
Dhartered Atcowntsnks
Firm's Ra gistrasion Mo, 013214N :"5'{
- 1
1 .
' Darodar Krishan Aggarwal  Arihin dggarwal
Fartner [Wreckor ‘Wnle Tome Directar
Membemship No.- 029108 {Din ; DOOCIL 1] qma CEIMEE13| Y
UDIN: 10891 CABG0L HEEISO V\a&}/ % ”4}_,., -
a7 <25 1‘ 7
Plisce: Nesw Dusthi r flansa !i'ishu. Bhatla

Datar May 17, 2023 ﬂ.lei Finandial I}'FFw.H Company Sacratary
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SHAC REAL ESTATE ADVISORS PRIVATE LIMITED

Samtemasl of Cash Fliw Lin thougands
Partacla Far the year ended
Plaerch 31, 2023 March 38 2023
Casthy Mlirwy Pracs dpperarling sctivitoa:
Profiidlloss| sfter sax for tha pea {1,103, 385 T3 0 304,37
AdjusEmenis to reconcile net profit to net ook prosided by speaiiag acCivitie
Taw oupanso LR 280020
Deprecistion pnd armgrivation asd mpairment 9, 58850 B354, 7H
IrRarest axpenise 16,35 45 13.19%.93
Interest moome offeer Than o corating actidtie 13,561.53) LT
Allcrmmnece for Impeirmend of Pode meoekables ool sdviines popmest b wrdot Tor asplyal
rares 5,355 2. 0L
Lease Terminatian beneds {085 OR) [amaF)
Bt s profit] om cerecogaition of property plant and equlpmant |CLES] PR
DOperating Prodt befom Warking Capksl Charges {83, 156.57) I B2 95
Changes |n assety and llabilises
Tracks receivaoes 12 446.50 Ba G e
Cther regelvable 5113 11435.1%
Inventrmens caeried ai falr yaue through gecfie s d lsas SNELON (22 3A86.12)
Diher lingncial ageats [, 21904 | L]
Oife hos-finantisl pmeats 1.3 113332
Trade payables 1522 (B399
Chibeer Tinancial Rabiities bl L - 1Y (2763 4E)
CHier nos-financal labiktes 445,20 (1.70224)
Previdom 1.F14.B% 4007 58
Tach it I prsseated Prgr D tioms ; (63,124.54) B2,03634
Ireorre taves paid [ret ol rebind) £30.13 (6844 8
Mien cash [used B/ Reneatod by oparatling sctities (50,358, 75) 75,141 4%
Cash v From | meesting activities:
Expendiuts on pragery, prant and eqgepren, intargioks asels inchading changes (m retentin ransy (L] |BSE32
and capital ored o
Sale proeeds of propeily, pland end mguipment ing hedng Iniengibde saseis o LR LY
Inilerenl e el !Iﬁ-ﬁl_'ai BIO1Y
Mk cash furkied by gerseratid fnam lrweaking activities 1,330.53 |F 90}
Cazh Aow from fmancing activities:
Pagmiera of irberes) (1052 ) |12, 138 46|
Lipne Liakilgies (3,755 LG BT
Aroceeds / (Bepaymen| of horrowings A7 |56, 19m13]
Met cash Desid inl penesrytesd in fimancing acthvithes 55,132.45 \75,05817)
Net increase /| decrease] m cash and cash sgquivelends 2, Finma) T T
Coandry and cad pquivpienis ot the beglrning of year A,714.00 BSE4 50
Cihi |Mﬂtquhiﬂumndim1"hrmg 5,812.30 B.7i4,00
e accomparsdrg nobes form: an Integeal aart al ihe Fraedal datements 1-35

A R QuF FigErt @l wvem cabe wltached

For Rajerdm Cheuhen & Ca, Far and an e hatl of the Bosrd
Chartered Aooountenbs

Firm"s Registration Mo. 013214 ’}g
Rt ﬂ%@ﬁﬂ b -
Paringer r Direchar e T (e e

Miemdarrship Mo OREI10E |Bin : COODIINS) ﬂlu mlj:- 'IL

o

UDek 230E3 | 0HAGOLHBERADD

Maces Mese [l ;-” W mahmﬁl

Dt Mary 17, 2023 I'_h.lr Finarcial Sffhipar Company Secretary




AWNC NEAL TETATE ADVIEDRS PRIVATE LIMITED
Sustmreni al Craages e Fqaliy
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[Equiy Share Copiral

tnaguity vharm  |Babance as ai Mearck
Suring the peiod (1] 813

1 A LIKLD
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Tatsl
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el
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Pk kor 1k i

LEar comprensmine
e bor tha paar
Tegal mmarehanuyy
nmame for e prae
Tranextons with canemn
e capacing &
TS |

Fapmar: ol dstived

it o phod o™
‘Balanm s mi March 11,
Abxd

Balarym s wd Bpril 1,
253

Changes meqiary Ter the
paaraeded Ferch X
L]

Bl fe e R

T o e Ee
aritrii faf Hhis it
Teia! immprehemuwe
lenmE fod e e ar
Trnetirns wich aneil
nThel cemaiiy a
L

i of @mak
Balarsm as sk Karck 11,
i

ji. 11,654 50 .

(BT .

831010

87356

{492,434, 401

Loy
53556

LELC R

LR R ]

. 15,248 E§

[, 9, B854 T

M2 AW T3] g

{210,047 73] -

LR e

f 5, 20047

13,10, 395 78
BEREAT

1L 50885 TG 2

= AEIEEI

9,8, 3863

i, UL R

1383z

14,5, BEL A2

The scrrnsarrg g reiss o an eegrd part 5F dhe s Ll assresen

Br AT pair (R0 af e EE @bl
Far fagndoa Crauhss K Co.
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SAAC Fail Estate &dhikors Privats Lindtad
Motes b financlal siatermonis

Hgnificani Actcunting Polices and Measuremerst Rasis

101 Cosnpiny oabrulaw

14k

1,04

SHAC Beal Csbate Adwisces Privaie Umited (D18 UZS1RUPI0TASTO0R4923) the Company'], 3 subsidiany of SME Global Secusities i,
domicilad in india ard inporparated ursder the proviian of The Comeanies Ak 1013 [he &ct’]. The Compasry = engaged ko the business of
trading In shares and commioditss and In grovisios of ves esate broking sl advisary serdos

Statement of compliance

Treesf sandalors nancad Salemants Ao irepansd noawondancs wih the indien Accounting Standards [nd &5} prescribed under Section
133 al the Companies Act, 2013 read with Compeeass (Indian Acroundirg Stasida rdi) Aulies, 200% as smeoded freen lime ToGime,

Basis of preparation

Thesn standafena inenchl satemests are presaned under the histancal cost coreention om the scomeal basis meoept {or certain sssets and
liakilities which ame measwsed o fairvalue [ amorised cost/ transaction price a5 stated 1o resoecive acoounting podcies / note

The Finarcial slatements are preseried in Indan Hupees roasded off in Shoesands 1o the ressest teeo-decimal Eicept otheradse Sabed.

The haldirg compary is requived 1o preoare iz financal satements m aocardance with Division (1 e Sekedole 1 o (s Campuebss fol,
2013, accordingly these finanpal statements see alko prepared as per Ordsion 11 of Scheda o B of the Companies Act, 2013

Doing comsern Asbumaticn: .

Ther Cormpary bins sxurnulated icnbey af 8y, 409320 Leo ason 3100002 and ity el worth sy ot Sak dase s negative by Ry, 333937 Lars,
Hoewawer, consldening The bosiness srojactions,. and  busited valuation by tatigary-1 mechand bankar, the management is of the view that
the Company will be able to generate internal accruals, cash flow, arad ralse the capitallather modalitie:s to discharge s Fabdite: n naermal
corse of husingss, Acoandinghy, the Fnancisl siptemenls have been prepared an the kass that the Company is a going toncerm.

Use of Extimates snd Judgments

The preparation of the finencal satements in conformity with Inel 45 B, raguinge maregemerd fo meks estirmetes, pdgments and
msumpkions. These estimates, Judgments and assumptions affect the application of atcounting polities and tha reparied amownis of aswmly
snr Basidifiss, the gisclouires of conlingent aaty end lighilties at the date ol the frendal satements and reporied armounis of nevences
ang expenses during the wear. Actual resuks could differ fram those esfmatas. Apprapriate chasges in sslmibes ane made & management
ecamey gwane of chanpes in cincumstenoes surrgundng the estimates: Changes in estimates ane reflocied in the financial statements in tha
s inwihich changes are mate g, HWIEHF‘_. their @fects are distlosed i the aotes to the firancial ststements.

Revenue recognition

The Lomparny BraEs 15 revenue primarily Trom the el sstate braking ard advisory and proprietary trading. The compary {oloes Ind A5
115 Bevenue from Contracks with Custamens, amich prescribed ihe care peinciale to mecegnise reeenpe This core principle is defivensd in a
five-step model framewark;

18] Hentify the contraci(s) with & tuntome:

() i ety gF parTarenan g ol gandnm il cirkiact,

ic) Determine the Trassaction prce

{d] &focatn the trensactson price tothe peformanco obigatiens o th covitract

{el Becogrise rewenue when (or asi the enbsy satisFes a parformance abligation

Hasad an the abava principlo the company recognise the revenue &5 follows:

{i} Real Estate Broking: The Company Pollows fed A5 115, Aovenus from Corfracts with Customars, in these types of conliratls the
performarce ohligatian & soihiad 49 and when the property is booked by the custormer and a ménimam threshiold amount ssedied Incha
agreement ks pasd o the developer. The revenue & recorded whan the thrésheld Hmid is achieved and the same i confireed by the
developesr
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SAAC Real Estate Advisors Privete Limited
Motes fo financa! statomaenis

1.06

108

[ii] Proprictary tading: Ind 45 115 Revenue fram Contrack with Cuslomers & rol spplicates on thiz business and kence the revenin 1§
recognised a8 per ing A5 1048 Firancal instruments e &5 and when frade & oapculed.

(] Inberest income: Interest income on a financisl eset 3t amortsed cost b recognised an 2 tire prapeman bass taking ino acoount the
ot outstancing and the eflective inferast rae [EIRL The EIR |5 the rate (et exagtly discouns escmated future casn flows af the
pmanciad assels through the expecied tife of the financiel amet or, where dpanapriate; a shorter perod, 1o the et carmying smount of the
financis! instrurment. The iemal ate of return on Snancal sssets after notting off the fees moeked ard coit mewrad approosmates the
effective interest rate mothod of retom For the Ereneial aswed. The fulure cash flows are estimated taking inte account all the coniraciue
rarvris of the stnemenl

The irterast meorne s cabulated by applying the Ot the gross tarmying amoant of non-rrecit mpaired finandial assets {l.e. ot the
amartived cest ol the financial asset before sdjusting far ary expeciad credit loss allowance). Far cregitimpained finarcial asses the interes
Ircome i caloulated by apolyirg the E 10 the amortised cost of the credit-imasined nancal asmets {|.e. the gross carrying amount less the
alicreanice For ECLs)

Froperty, plant snd dgupment

Prepemy, plant and equipmort are dsted at éost, loss accumubiied depreciatan ard impairment. i any. Cost includes B dulies
{dentifiahin direct experme gl gepensean instatlation and netaf GST credit thensan. Costs dinecthy attrinutable to stgusition are magitalzed
urtli] &hie sroperty, plant and oquipment are rescy o use; & ntended by management. The Company deprecates praperty, plant and
prguipment gver thelr estimeted uselul Fves on witien down vadse method The estmated vieful lves of aseets are as foliows

Building Bl years
Compukier @quigiment -6 years
Fuaiimgse and Taine M yeary
OMe equlpreeni S padrs
Wighic|esg B ywars

The wselul I for thase awsets i in compliance with the Usetul livas a5 prascribied wider Part € of Schedule Il of the Comparies fet, 2013
Deprackation methads, useful lves 30 resieusl yalues are redewed petiodcalby, includirg ataach financial year end.

Addition i the property plant and squipmerd kave begn atoounted for on the date of indtallation and ite ise irmespecive af ele ol wmedie,
Dopreciation an aset added Sole/discarded during the year & bemng provicks on promac basls up o the cate on which ssch asets s
aoded Mok febssarad,

Armrcns pad, il any towards the scguistion of property, plant and equipment outstanding st each balence sheet date ks dazafied a3 capitsl
achearzos under othor non finmncial st amd 1he oot of assots not put to e befode aich data arn disdased ender "Capilal work-in-
arogress’. Subseguend expenifitures relating 1o property, plant and egquipmsent s capitalzed orly when itE probeile that fubure Bronomic
benedits assaciated with these will fiow ta the Comgany and 1he st of tee item can be messured rmiably, Repsirs and marienarce 005
are recognised in the satement of prafif and loss whes incured, The cost and ralated accumulated deprecation are gliminated fram the
firaricial statements upen sale or retivoment of the gsel and the resultant gans or lozses are recogriiged @ 1 statament af profit and lesy,
Assats 1o be disnosed off ane reparted &1 the kwer af the carmying value oo the Tain vas Bas Coo 1o sl

Intangibie FEsety

irtargible Gty arg stabed at oost ess aocumul aled presizatian and imgalrment. Intangible &sers ame amatized on a written down value
laais, froen tha date that they are aeailabis Bor vss, Therates weed ane a5 follows:

Computer softaares 0%
Impairment of tangible . ntangible and right to use assets

Ad @il rapaning, tate, the Company revess the corrymy amourds of its tangite | Intangils sl and Right 1o uze 35wt do dotermine
whether Uhere & any indicaton of impairment, B amy ssch indication eests. then the sgeet's wecverahle amount & estimated For
impaFmont testing, amets thal do nal gensrale indepandert cash flows are grooped togethar inlo the smallest grous of assets fhat
penesakes cash inflaws fram foniinuing use that are argely indepesdent of the cash inflows of other assats or Chash Gererating UniRs
[0GUs's The recoverablo amaunt of an aset ar CGL i3 1he greatar af ks value in use and i5 fair value kess costs o sl Valua i use = hased
@ thi gstimated future cash Aows, dicaunted 1o their present value wsing & pre-(ax discount rate that reflects current maskel assessmens
of the tirme watie ol meney and e riks specilc to the asset ar COUL AR mpairment lows bs recognized i the carrying amount of araseet o
Ol exceeds its eslimated recoverable amount. Impinment kisses arn recogrized m ihe statement of pro#t and loss




ST Real Csiate Adblsors Private Limitesd
Niobes b Fnancial statemants .
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Enimomie tanes

Thi income tan epense comarses of currant and deforred income tas, Current tax and defernd tax are ecognised in statement of profit
and o4 and tne correspondng impact (S fxken to the curent tas sssety’ hability and deferned to sssstlinhiliy respectivily in beticce sheet
T e imipadcl on (he item of QT are recognissd in 00

Thi tarrint Lix s caleulatod on the basis of the 1ax ratos, laws and regelations, which hawe been anacted or substantively onactod o5 =t the
reparting date. Tha paymant made in decess ! [shortall} of the Company's income tad obligation for the vear are recognieed In the balsinee
shest as current income tax gesets f lisbilities. n view of nel loss, oo previian Far ouirsnt 14k has boen made in the acoount of the cumen
wear,

The Company has opted 1Re lower fax rabes wnder seciion 115844 ol ihe Intome Tax Aot 1955 3 inbroduced by The Taealion Liws
[Aemerdmant] Act 20LE tar the Tecal woar I022-33 B I5.1TH,

Delerred tax |5 recagnised based on the balance sheet approach, on temporary differences arising between the te bazes of as==ts and
liahilitiey ard ther camying valued = the fnsngial statements, belerned 185 assets are recagnised only te ihe odend that it b probatle that
fuklira tamabile profit il e avalabis against which thi temparany dfferences can b utilised. Doferred tay i detormined esang tax rates that
hare been enacted or substantively enacted ot the epanting date and ane expecied 10 apply when the relsted defered noome tax asset =
reallsed or the defered noome tax Bakbilty s st led

Dederred tar assets mclude Minimoen Altemative Tae (AT peid In accordense with the e lmws in inda, wbich i liely 19 ge Riluine
seonamic berelits in the famm of asailsbiling ef set off agasnss future inco s tax liailitg. Sccordirgly, MAT i recogntsed as dedarrad tax assat
In b bakanco shoot whan the assct can be moasared refatyy and it is prabable that the feture economic benelit assoctated wigh asset will
b= reaised.

Firanciat Fstrumanis

[a) niglal recognizion

Thie Company redogrizis fnancal suwets evd Toancal liaoilited wisee it becomeds & party to 1he tonlraciual previzions of the imtrumand. All
financial assets and Eablities am rocognisad af falr value an iInkial recegnifion, escept for trade recelvables which ans inglally meansed af
transactsan price. Transaction costs that are direcHy atinbidsble b the soquisiban of Heue of Fmancia! saels add Tinarcial ialilites, (sl are
et @t fair value taough profit o loss, ane added 1o the fairwaiue on indial recogniice. Apgular waw purchase and sale ol financal assetsarg
accounted for at trace date.

[b] Subsequent meaiurermse]

(i} #immncial sceetn carried at smorized cost

& Francia assel = sphiceruently messured at amcetised opsi | it is hedd within a busimess modal stnse objective &5 tochold the assel imarder
to oalleck contractual cash fows asd the contractual e of the fnancisl asse] gee e on sgecfied dabes o cas® Flows that s olely
payments ol principal ard fnleret on the principsl avounl cotstanding, Acvancas, security deposlts, rental dapositg, tash and cash
equivaianis otc are classified dor measurement 2t amortised cost. mestment in subsidanes, asseciates and jaint ventures are carried at
co=t |ess sooumulaied impairment, i any.

(i) Firnansial assets @ fair vabue through prali o loss

& financial asset which i not dassded in any of the aboye categarices are subsequently far valued through profit or locs. Al investmant hedd
for trading, derivative firancial metruments e valwed sl fair value through profitand foss, A Re gebl irdirement held 1or radng purpose
are cesignated as Tal vakie through peofit ard ks,

{ii) Finamcinl labidites

Fimandal labiifies ae subsequendly carried at amortized cast using the effectye mbefest method, except for contnpent consideration
recogresed ina bussvsesd combinatian which = iebhisgienth measured 31 Talr walue Mrough peolil and s, Fer rade and afber payvatakes
s uring within one yeer Tram the balamce sheset date, the LArPYNg ameunis approgimace fair value dus to the shom maturiny of these
ST,

{cj Hedge actounting
The Compary tomples sah ihe princigles of bedge stcounling whens derivalive caniradis dre Ses@Enaned §5 hedge msruments, A5 TNE
moepticin of the bedgs relaticashig the Compeny idiaLihes e relaticeship Detasten the hedge insvrwment and the Pedgnd itein, witeihen i

s offoctive or not, which £as be o faér value heoge or a cash flow hedge

[0 Fair vafue hedges

The Comparry designate the dedvative Bnancial insfrument 23 Tair value hedges il those afe hels for bedging the fair wafue in the azaets and
libilities, Chianged in Fair value of the designeted portion of dervatiees that qualify as fair value Pedpes pé recognised in grafil oo
beems Immediasely, togetner with ary changes i the falr valise of the hedged assat ar lizhlly that are atiributable 1o the bedged risk. In case
the asset ar kability Is desinated thraugh fair walue through other mompresensive income the gain or oz dge irmstrument iy
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{if) Cash fiow hecges

The Campary detignates cortan fareign eschange forward and options contracts a6 cash Now hedges to mitigate e flsk ol Torsign
Echange fopaiing an highiy probabibe Taecast cash transaction. When 2 dervative is designabed a5 3 cash low hedging matrumient, the
effecthe portion of chapges in the Fair value 'of the derivétive i recognived in other comprehensie income snd scoamsssied n s cash
flow hedging reserve. Any Ineffectiva porton of changas in the fairvalue of thi derivatig is recagnised immedistaly i the met prafit in the
satemenl ol arafl snd lads T the hedpng instrumsent ro Innger meeis the criterla for hedge accaunting, thee hedgs acenunting is
discontinued prospectively, IF the hedging instrument expires or is sald, terminated o exercised, the oumulative gain or [oss on the hadging
Imstrumernt recognised in cash flow bedging reserve tll the year the hedae was effective remding n cach flow Bedping reerae ondil the
forecasied Lrensattion ootufs. The cumulstive gain or loss previously moognisad in tee cash flow hedging reserve i ranstamed 10 e ne
profit iv the statement of profit and boss upsn the ocourrence of the relxted forecasted trarsaction. o the forecasted transaction & no longer
edpectsd {0 accur, then the amount accumulated in cashi Bow hedging resare is reclmsiliod 4 nar predil in the stédemanl ol profil and loss,

[d] Boraccgrition af financial Instremants

Tha Compary daracogaizec 3 linameial acsen when the cantrectual rights fn the caeh fows from the firaecis! aeset oxpire or & fransdors tha
finencal asset and the transfor qualifies for Desecogretion usder ind AS 3090 & financid lighility (of & peft al & Gineickd hahbilitg) b
merecognized from 1hé Company’s balance sheet when the obligation specified In he contract & dischanged or cancolled o Bxpees

|2} Impatrment

The Company recogrizes loss allnwances weing the espeched credit inss (ECL] mod el for the finarsial assets sl amm sat Geic valeed theaagh
profic or loss. Loss allowence far rade réceivables wilh ro significant financing compenent is measured at an amaunt neeal o Hetime £0
Far all cther financial asseds, expected credil lostes ard meassred at am amount egual to the 12-month ECL, unless there Bas been a
significant increase in credit risk from nitial recognftion in which case thowe are measured &t [Metime BCL The anount af mepecked credis
tosaes (or reversal) That is required 10 adjust the s allowince @1 the reportng date o the amount that is reguined fo be recognised i
recognised as an impairmens gaim ar loss in statemont of gralit and lnss.

Farnign Currancy Translations

thems included in fnancll slatomaernis of the Company am measured uiing the currency of the gemary storamic enyimanmest inwhich {he
Cosmpany aparates (ke lundtianal currenty' ). The financid sfatemests are prewentesd B indian naaee [INRY

Fareigs ouTency rangaclions aze wanslated intd e lurdEael curmeniy uding the tl:ﬁlﬂpﬂ'l:l'.!- 1 the dates of the transactions. Faregn
exchange gains and lasses resuting from the settlement of suth transctiors and i the trarslstion of maneiay sssets and Babilites
danominatad in largign

CLETENCes at Yokl end uchangs raes are (pcagnited in Statement of prolivand loes, Nos-rmgnedary Mo thel are messired gt fair valoe o
@ foreipn carrency are transleted dsing che sachanpes rates ot the dase when e Tair value was deternined. Tranglaton fiflerences co aswis
and lahilities carded a8 Fair valuies s reparied e part of the fairvalue gain or lnss

Emplayae henafite

{a)] Defimed contribution plans

Oliigatians Tor contrbutions to defined contribution plans (provident fund and employees state Insurenoe) a2e racognizd ad b pamannal
eopeni bR N statsmend of profitor ks i the vesrs during which ssndoes are rerdered by employess,

(k) Dedined bensfit plans

A dalingd besalit plan & & post-employmont benefit plan other than a gefined contrivution plas. The Conpaey’s graluity scheme iz &
chrfined Denefit plam ard in aceorcance with Pagsnent af Grauly Act, 1973 A8 per the plan, employee is endibiod o get 15 days of hasic
szlary lor each completed year of service with @ conditan of minimam tenwe of 5 wears subjset I a rdelmum smeunt of INE 20000 Bkhs

Thitatouletian of defined benefit obligatians is performed annually by 3 qualified sctuany usng the rejected wll cedd retbad. When the
calputation results i @ potential assel Tor the Comgety, the mecognised mest s Bmited to the oresens vakie of economic barelits avadabde in
the form of any future refunds freem the plan o reductizng in fetuie contibutions 1o the glan. To calculate the presend walue of sconomic
benefils, corsderation iz given ta any applcabls minimum fundng equiroments. Dafined herelit ahifgation [DBO) s hised 09 8 number af
crilical urderkyirg sssumptlons such as standard faes af nflason, mortakity, disoount rate and anticpation of fulure salry increases
Wariation in these asdumpRicn may dgedlicamtly impact the DBO smount snd the snrusl defired bensdit sxpenses.

R massaremsenis af the sal delined benedil Rabiliby, which comgrise actuaral gaire and [osses, the relum an plan assets Jewcluding intarest )
and the affact af tha asset ceileg (Il any, exduding inberest], are récognlmed immediately in OC1 The Company determines the ret nterest
expenss (incama| on the net dafined barsdit Iabiity [asset) for the pear by appdying the discourt rabe used 1o measure the defined benefit
aiHigation at the begnning of the snnsal pear tothe therenet definee hanedit lability (ass1), faking infe scoount sry cianges in the ned
chirfirsed benefil liabslity |asset) during the year a8 a resull of cortributions and benefit payments. Net inte e L and ciher eaperses

y e5 [ atatement of prof o lpas
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‘When the berefiti of o plan are changed or when  plen is curtaibed, the resulting change i benefit that refates 1o past serace or thegain ar
logs o cuetailment B recogniced Immediatedy in statement of profa or loss

(e} Sheri-term erployes benedits

Shart-term drmg oy Basalils o e 4 ai tha ral | wirvice i provided. & Hehility iy recogssd Tor the amount expecind to be poid if
the Company has a presant legal or constructhie ohligation to pay thic ameunt as @ result of pact serdce provided by the empfaves and tha
obligation can be syxtmated reliably.

] Dibr Sang-temn amployes Benalits

Liability for long service ieave

The Company's ret obligatien In respect of long-tdem employes benefits is the smount of fulure benefit that employess fave earmed in
rerurmy for their gerdiee | the current and prior years, Thet Beneht & discounted 1o geraming 15 present yalue. Samsaaiiraman]s 30
recognised i siatement of profil or loss in the yesr In which they arise The valuation of the iong serdon [ease ane abtained [rom actuary.

Leases

ThE Compary sCoourt for thi leases in aciordanod with ind A5 116 Leases. The Comgany has acopied ind A5 |16 aih effect from 150 Agril
2019 anvd followed Apperdin C to the Ind A5 116 1or the purposs of transition. Accordingly @5 a practical espedient, company have mot
reamzemed whethar a contract 1%, or containg, a lepse ot the dete of inltial agplicotion, InTtepc, the company has:

(o} appied this Standard o conkracts thal were previously idertifed a5 l=ases appfying Ind A5 17 Leaves

() ok applied thiy Skardprd to contracis that were not previously idendified a5 cortalning a bease applying ind 45 17

The Company entars ifts Ringsendce arrangemants for warious mselsfernices The Campany evaliates whether 3 conlrsct consics a
Ipase ar not, In accofdarcn. wih the principies of ing A% 116 Thi roguires Sgreficant [udgsments induding but nat imaed 1o, Whemer aLeat
I8 impiicily identified, substenthe substitution righis avallpble with the supplier, declidon mesing sights with respect o how the enderying
axiet will be uind, peoramic substance af the srrangomant, s, L

The Compeny &3 8 Lewsee

i B lirisda the Campasy hes meseand lnase Babilivy ot the grésent value af the reraireg Ioese payrments, discounknd uang the
Ircramenital borrowing rate ar the date of =ibal sppication. Afer ths commencemsnt date / tarsiion dite, The Comguny messuras tho
right-aldse pisef applying 8 cos3 medel, whereas the Compasy reaiures the right-of-use asset af fosts

{a} less ary accurmulated deprecation and any accumulated impairment lasses; and

[ acljuicsed For &y remedsunament of the laage lilny

Thie Company recoghses the nanoe charges on |Ease expens an reduting baloe of lease liabiiny: The teata asoel B deprecianail (ver (s
leaae farm on stralghs ling basis

The Company applies the above palcy toal lpases surept

{ah leasas far which The lease term Lae chalived b Ind AS 116} ands wiibin 12 mosthe of the aequisiian dame

(b lzases for which the underlying 2zset is of low value

Tha Company as a Lk

#s 1 lessor the Company identifies leases as operating and finance lease. & fease is classified as a finance lease if the Comipany transfers
subatantialy all e reks and rewarde incidental @ awnarship of an ehderlyng el

At i pommencement date, The Company recsgnises assets held under a finance wase in ks balines shisel snd présen) them s & recsiabie
at am amaunt equal 10 the net investment in the ease. After ihe Intlal recogniion the Comgeny recopnises finance inoome aver tha lease
termy, based on 3 estiern reflecting 3 constant periodic rate of redunn on the lessor's ned ineestment in the lBase,

For Dparoting leazes as a lnsioe the Company meccgnises ease poyrmanty from operating lcases g inpome séraight-fne Basis

Boarawing ooty

Boerowing oot ihat are 2tnbutable to acguisisan, consruclion ar producian of guaifying asseqs, are capRalleed as part of thie oost of such
qualifying ss=ets. & gualilfving asset 15 an azset thet necessarily takes o sebistsntal yvear of time to pet ready far intended wse, Al atbe
Borrawing casts are charged ko the Statement of prafl and lees.

Cash and cash equivalents

Cash amd cash aguvalents comgrises tmsh in hand, demand deposi and shoem-tarm heghly llquid IPwesimests That are readily
comaribla inte known amoun) of cash and which are subject 1o an nsignificant risk of cranges i value, Bank depodilts havieg malurity
mare than A menths hanee been cdlassified as other bark balarces.
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Provisien, eantingenl Tabiliiss snd contingent austy

Privisons am recagnized only when there s 8 present abligaton, as a resu® of past events and whan a relable estimaze of the
amawnt of oolgation can be made 3t e repoeting date. Those eXlim otes S Pedewsd ol each reporting date ond alﬂurbud ta redlec
the curmem besl estimates Frosisions anre dscounbed 10 ther prosent values, wihers Thi Timss yalue ol morey i mstenal

Cantingent fabiEty = dotlsed for

12} Possimie abligations wihich will be confimed oy by e everts mal wholy within the cantrol of the Compary or

(b} Present ohigations arising from past ewenls whire iE oot probabbs that an ourow ol resouices will be regquired to setie the
phignian or g rgbahle ertenpte of the ampurd of the obligaticn carvat be made.

LCanbingani awerty 3re naither recognized nar disticsed excepd when realisalion of noome & sirlusly cenain, related aset 5 disclosecl

Ststarmnenl of Cavh Paw

Cash Nows are rapoeted wusing the ndirect method whess by the prafin after tax s adpusted for the effect of the transacions of a non-cash
nature, any deferals araccrualy of past avd fullre opesating cash receipts or payments and ems of income or exgenged sicciated with
syt ot Tinancing cosh flowes, The cash fiows from operating, imesting and financing activities of the Company are segreganad.

Eamings per shame

Bagic earning: per shara i ceilcolated By dividing the et prafil ec igss for the year attributoble to eguity sharehalders fofoer deducting
attrinutable tawes] by the weghted-average rumber of ety chame suldanding durieg the yese The wiighted-average number of
equity shares outstandirg during the wear b acfusted for events induding a banus su For the purpose ol caliulationg diluned sasmingy
por share, the mat prof o loss Tor (he weer JttrbButehle o eguity sharshalders and the welghted-awerage rumber af sharas
outstanding duning the year are adjusted for the effecs of all diluthes potential aquily shasps.

Standards issued but mot yet effective

The Minisery of Corpacatn Affair has aodified Compansss [adian Aoounting Standards) dmendment Bules, 2003 wide notilcation no. S58
AN daved 315t Merch 2023 Glven below sre the amend mant rede in brked and their podcbile rnpact on i Tinaecisl staiesnemts of the
cempany, The camprny will apphy tho amendrnenbs from 1 Al 2023 bedng thie cffective date of the amscd mees:

ind AS § ~ Praseniation of Flaancial SLatemants;

The amendment chasge: words in paragraph 10, in flem (e, for tho words “significant accounting policies™, the words “material accountng
paley” Information. Further it has been ammerded 10 letus mare an meterisl accounbng pofiicy and its dsdosares in the inancials. The
comipany thall alio cisclose ather palicy informatanrotes that the managemeni has apalied i process of applyng the poices and have
ppmfiant effect an e Enancel SEstements [orseguential ammesdmont have bean made i 25 34 and Ind A5 L37, The amerdmenl &
applicable far engnies adapting ind A3 fram 1 Aprl 2003 A The company bas siready sdopied ind &% thene is no impact of thés amesdmant
on the company

Irnd &5 I07-Financial instruments Deciorures:

Thee amerndmerits provide far divclasyre al matesal accoenting poloy Information arsd the maasurement basis for e Bnenclal Irsirements
The amendment 5 agalicable for modification § exchanga of finardial Labifies an ar slter 1 aprd 2022, The amendment has no bmpoact on
the financal statemnents of the company.

Irsel A5 8 = Agepunting Palcies, Thangesin acooumting Estmates snd Errors:

The amendmant brings a change In the definilion of chasge in accounting estimate from “A change in accounting estimate 15.an adjustment
of the carmying amount of an assel or 3 Habilicg, ar the amaount of the periedic cormumgnion of &6 agset, Thal fesulls Traom (Re psss<sment af
the present statun of, and eepected future benefits ond abligations associsted with, assets and labilithe. Changes in accawnling edirates
requl] lrom rew mrlammation or new develapments and, acoandingly, are not cormections of arrors™ 1o “Acoounting osfimatos ant manatary
arnauwnis in financlal statements That ane ssbhijeot 10 meEcurement ungerlsinty, Further changes hes bosn made in the IMOAS 10 streamline
the same with the abowe change. The amendment has no impact on the firancal datements of the company,

Irsgl A5 L= 1nemene Ten;

Tre amendmants narow the seope of the Indtial recogniticn exceplion under id &S 12, so that & no langer applies to transactions that give
rise to Enual taxatie and doductnli lemporeny diferences.

At the beginaing of tee taifiess camparaitive perod presented, @ defern tax asset and & deferred tax lishilty should also be recognisec o
ail deductiblo and tasabde teroorany differences sssociobed with leases and decommistiening obligatians, faneguental smerndmaents haue
been made inind A5 101 Tee amendmenis to ind A5 12 are applicatle for anmual perods baginning oe s aftes 1 &ard 2050




ZBAC Epal Eoraie ArwiEanr Pragas Lmibed

Fotes 1o hmancid o semanis
# CTush ord cwh souteslents i vppsang
B at x T
Cash im kand ALl B.ua
Balyncon wis bk
In currert and cayHndi goouniy 5 EIERR Ao B g
Total cah wad comh sguteleni £ X0 E TR
A Trade recwivesiz Tl e
Eaad al
Il il LD O Dkl Fiaid
ferrurwd sy irrpaeed a
Lirkd Privasiom iy imaaiomass
LIrmECL e Coraddened g AR50 ED 1, 786, 1
Urgecured credt imgabned TRELEES TT.E13 B3
Lo Proeaion for imaainmisnd (5 L R L] | e T 1)
Urlelicdrovnuc
Tl trade nibaivabies ATEGY 3T Bb D1 &T
Trage recstwabien agving wcheduin mon arch 11 2021 * in fuunan
ari Dutntmading lor Follreing peviods from dio dete of peymont | manmscan | Tokal
Ligithan & Grmenthis-L  1-0yoees 1 3 i MHIM!E
L ] T il o e o g gl 510 AN : . TR
Ve st Tr ek Fuokli ek sracll lnpaiat - 1930 45 BIGL A &80 5 B1A71 84 eI EN
Clig puxiesd Topade pecevahies - combieved poodd
s purlied Toaeka e iwabibss - coreid pocd cradiL inigaiaed -
510 68 19m 35 BISG5A0 w150 A1ATV e LT 13355
Ltk Privasian lir liigaieisassl J |58 2E 2L
AT HET 31
kTS A L
arLE
Trafe recsiwnbisy sgeing wheduls sy on 84ech 91, 2001 € = feouienth
Fartipelary rststandidg o Pelbreming pasiods from due date o paymel | ransaodm i
iLosin thari € @ o - § 1 - 1 yuara 18y Pliowrw thiar 3 yea )
it e Tradie rirevabides - ol ed goail a4 W6 = = = : Ak FRE. bR
U rs prtind T i e vavheh - Consie i crad it imnaed ke §.306 411 06344 HEDLL 8 4735846 RFATTEN L]
Oinjutisd Trasks secesvabibn - coniidised - - - - -
Diipiar=d Tracha di sawnhibv id d el iy (] = 5 -
A THG 3N &.0a.40 TIGT 1A A HE AT SRR 171.A3010
Lk Proeion Ior impalment |53 30T G}
LL OET AT
ricdlod rossmiin
o6 OYLaY
4 Otrwr recmvibiles ® i Huau s
Ton o P 11, J020 &n af Fdwrch 41, 3037
Malargin reemwshie [rom echingsEroker a4k
L bl 1) SIS LIT2T
Taord ather retedaahles #0E p LI )




SMC Arad Drinde kohwiners Privase limisd

Sobim 1o finendsl atatmewnts
L ¥ in Besands
a a ¥

Dt
Irssesrreests carched an fait walee threugh prolitand s
Enisty mtrumeni I Biad 15
Dbk wutriamant [FoE =]
imnanned
I et ik Y Aal widleo Breugh profitand bess
Equsty rmlrurfmnt
Dok i LEmants LE EPE.BE 11 5080
Ferladl Fraisitrs iy LR EEER 28,057 85

& Diber Enanosl duek 1 g r r

&z At Warch 3L, 1603 A af Warch 34, dodd

M T AR 5,964, 34 1, 559.50
Tatal mabaer Finannial assers 5,584 85 §. %84, 50
Fiandior asaets carrid ar amodmeed coit 5. 5R4 52 1,306.50

7 Property, planl and eguipesns . hnikand

Oifke  Farmiune andd

Farular wipilamear Bunirgt  Doom@aner e ipmess Foial
Gpening grink comping walee moat onl 1, 3T 1447 50 T LTaar 171817
hodiors dunig S0 yead P50 - 6334 B2
Dadmstrnars during Sy W B e L jiiida) (58]
Cliysarg] e Bk Earrpmig wiliar 45 o Slarch 53, T092 1,638 4% pELT] 15,4881 17 TR
Dpening grons carying vl e moat &gl 1, 2090 1,458,085 sEL0 E5 386,12 1T
addmara dunng SE gea (AL 1 = 12400 1ERH Lirng
Onletinrs dunng the year - < [j1- DR 1358 83}
Chiirg g Erich Carrinig wile 6 @t Slarch X, 2OE3 1 S5 57 156000 LE kS IE 1915665
Cpeveng eooussi kb depieic oot as @l Spwil 1, 30T 127347 ELLIF i Eakid 15 04k X5
Digvesainn her 0o e 1M, T PR L] BTBE LLLAL
oz lried depieci Hinran deleboor (FLA% [ELE 1ok 18| [FEER-5 1]
Chosereg assrmulited depragiation as atbiasch 31 i 1 54 i B340 L iak e¥ 18 A8R 18
Dypievor s boad deprochiion o ot Apwil 1, M3 130581 E31 6B E2 SA1EY 1A Fa0 15
Dogvecsitinn fop T yEae 2lE 42 LIGEED | 245 13
Grzurmslited dipieo alinn o dabiioae 138147 [EL IRy
oy aliuimildlid depradaton 15 40 maas 11, DI 1apbEF A0 A5 IP0ES 11 987 B3
Carvping vofus ai 84 Merch B3, 2501 141 1% oL FALes LOs0.z2

Cardyiag salus an a2 Manch 33, BT 181.55 153,50 1 AR ED L DS




ST A dl Extalie Adviveey Pihvids Limiked
Motes to fnancal strtemants

B RIENL 10 use assil ¥ thewury
Paativulas Uz bokd axml Tertal
Opreeing presy cormyng salee an ot dpril 1, 3071 ir Ty b ek
Additicri dunry thy pear 2A5TAS 1asraL
Dot iarek chering thi e I2E33] [T ]
Clasing greas corrying dils i a8 Margs 11, J03F 40103 18 a3 0EAE
O g 0 4 CaTF g wikaras ot el B, 02r LBl a3
ddd ki il rings thiGoplar A% Rl GG E]
Dhstethares £ i g T i i [LTHY B Il'-‘!l.i‘“lltl_-!-l
Clawing gress canmying wabss g at March 71, 303 A1 AToT BLATATT
Oigen iy arrumslabed depredesion aa w1 dpeil |, 22T iT ITEAS (e
Chrarceart i T et i SRS T FASGET
Aix peanalabod depravatian or delebons
Blrein fwriued o iwtion e ut Merch T8, I03T AT TLATLOE
Dip it ing A o s ha e shigainniafi'es Gy &d Agwdl L, 2007 25TH 21577 60
Drarrerc g b N Thel e E 23838 AR -
Mpremalrbed deprecaion or deeiion:

Dhndng scsanmidsced dearecnTicon 5 a0 PEFcE 30, 10 EN AW ME1LTE
Carrgleg value 3e at &isrch 23, I 1T ETT2R LT G529
Earrying value 33 ai Sarch 30, 38653 25,858.90 G506
B0 Thctaibyof lne limbisy
i %o Hisainmiln
At Btarch L, PI23 Ax ] Maech 3, Q)
Symnang belance FESEEET TR0
Ayt ey the paar 2n Al L53T.4%
Dubstions durrey 2 yuni 43,100 a8 [FRELY ||
Akl Fratgr charpes om lease 101353 IIGEA7
Lk Ladie Termmabasbemidil 13ES A% PR
Higpargrpert curing the poar £ 15020 B T2d ]
Cleging bislance IH,Hi0.58 AT G
002 Mrtunty sy of e lutiee leess magmssil
®if i
Furgre mlrimun lexos cayable B of Fedmreh DL BORF s ok Marce 31, BEED
P Ly Lhan 1 g % bl xS 153123
Larier chan 1 voar and not leeer 1les & paers E FIE T P 15 838003
Liwi=r than 5 ye e T 1,33157

§ Other briangihls oy Hhpraa iy
Parlicular LCampester Softeare Tatal
Dipe=ring gress Camyin | wibes 35 a1 Al 1, A0l 3479 9479
Agsitioay dening the gea - +
Dietatiany daring HFiegrar 5
Chosbngg grons carrping welis as ot Pacch kL, 3033 ¥ ™ [TTEL
Cipeeming greay cornging wnbes sa ot Apei 1, 3057 am &84.79
Aggibany daring the pea B T2 1T
Dbt i ivig Las picar M
Closing reds o rping wilui ai 81 Plaich 81 1033 LiTe s 1,2151
Dpeing 20 Ol 3R ETiOrTE 00 35 38 Aged L. D021 " 437 &7
Arrne] H @i 101 B winai LR TR L ER
Aci il i aforibalnh e dealioe .
Chsiag accummulated amartistion a5 3t Masch 34, 3T A0 E3 L]
Ope=sing sovueradaneg pmombabion a5 a8 Aprd L D023 L] LT
Arncri nafnn for Ehe yeal 1.0 a0 560
Arviemul are @eerihstion o deletioey - .
Clouing ae ot Fdaech 31, HI3E [FIRE] EHLLE
Carrying wahos mad March 31, BRE 15418 A% 16
Carfying wahest i af March X1, W23 3538 LR T




ShAC Rmal batarts Adwkom Priorie Lmiied
Fictey bo Snancul wistemenis

fifi Other non-firmncisl aaeiy

B T el

SaatWarch 10, 3021 A gt Manch 31, P0G

PAyprgid enperar=s
VTR R s gl ot TR Feoe i Dhe

dibwnrels e o weiloes o sapply of serek s

ok dabiarw
Caprinl asvmscen

Topka pibesd rean fraand ol isse

EOELE G044
L TR Bd1.14
1, b0, 1 brad.{d
560 174
265
$4521F 11840

11 Trace Pagahls

& w1 Tk ek

g al Wbirch 38, 20X3  Adak Maech 31, B

Tt GiEEs P Juds o DkFD BHIELe i £l ek

Tl Gt Ll i (s O P s O P e e Dt o e il wnslamirprtieg

Trir pawoielis - ik
Trars cayuslay - Saparmin N SO AT KT B0
Tats trage payabie 5T 61485
Aguing ichinksle & a1 Mich 33, 2083 % = fbrunanch
; Dets Lurl i o P b msaricads rom duw dite of g pmant |
Pamiciilics Fotal
z"‘l 1@ ymem - S pmwny More ihan ¥ ymamn)
WTIREE = &
by LOrTim Lomm
Depeieddues - REME = = =
Dhpsied due - Ofuer 7 =
Lorrian LT A
FeOCTAn ERArAEE 33 60959
M,
mmhnhrﬁlﬁm * i ThOLAN
Dt barading Tor fallowing gensds from dus daos of poyment |
Fariguwars i Total
v 1- 1 i 3 - 4 g More than ¥ jman)
W
Dhery LIFanl b o 148273
Depareddues - MME - - -
Dispebin S - CRRBIT 2 E 3
T - w13 LER.T3
Ao iand PrpEra e A ra
3,50
17 Borrombegs = i thasan
Aaat biarch 13, A0EF Aok Rdarch 11, 3037
Unsscured
L regapabb o demand
framrsaoed gy 15019783 lE:'.'!-le
Total £91.197.53 L1E 73 25

Bl mb A e (VT PO TErveinggh e Tepayabbe wATIY On i el carvpng Pleatrg cate of misreilio, 2SS pa witch res el ity pour




ShAC Raal Fuvte Adwhiors Privarte Lsiied

Mcten bo Enancis distements
33 Hbar Arancsl Habdides # i thgnangk
Be wt Mk 3L TO23 A e Adgegh 3], 2030
Eimpacrpes Deaetn pagibie 7,154,773 1A
Dyt Tk vafial] | Ao o vl s
B g FRCDi B Fom bl 17500
Tiatal ortheer Mvaralal Rabdicaes 7,158,717 4. WE5.E7
Firsyacial Mabil by carri=d st amarsaed oo FRLTR et r)
Fiaarial ablity carrisd ab Dpir valee thocasgh proll and less -
I8 Prowisiom % i {hnisa nd

B g Mol 31, 3RS A an Parc® 31, BEED

Fruwion Sor mripiayws Banerlts

Gratuty THES A i, TR WG
Lewsn Ervambmeng L Er RS ] R GEAS
Tots proveisn 17 580 08 15 257.EL
L5 (e cwpey fim proacigl Digliyd 1 ey T Wi A8 Dma ndk

Jor aE Moech B, 10T R oot Rlancs 35, 3057

Uredroresd i e TREES
Blehhabzisg ared oiher payable EREE 1.0
ol odes serBnani sl §endl i 513 m 1,134,070

16 bgulty WBare captal
1Bl Aachorised Fxued ol subscrid gl e

o T
Fariiculars Baat March T, INET  Bacnk March 31, 32337
i gl
8L, [XL0S0 [Presapas year NLOKOME] Eqpinyg Shenes of = 300 sach ETL IR TN ] NS0
1 (1w pear. 10,0000 Froference Seves of € 1000 sack L -
mwmd, urinoibed aed pesd-ug
500, 000 | P s 0,00 000) Ecpite Shires ol ¥ 3150/ eich 800 00 00 A0, 000N
AL, X0 7,20, 00200
ABEY Ancendlition of rumiis of @guily Wefio sulanding
1 ety
Fartulan e 4 WAareh 09, JUHE B o) Farele B0, POET
Oy babcr ot the Beginning nf the yesr A0 00080 A0 00008
Lo of prefwrence iliafes (rele o) Lg,:nm
Chedin g Balancs al A0 T year ind B0,50.000

0 Tee Corrpmy hea ooy ooe s of shisres reberred Lo o rgeify shee es heang o par seles of TLOOL e holde of sguiy share s el inonsaiie pershpe
W s e g of Digud dation of the Comparg, the bodders of eqaimy dhares 8 B ootk 1o reCif any of Dl eveliing i of e cermgae 1 rogparban i the numses
af wouity whares Beld by the dbarghalsne, sftor d@yinsatian of all prederecin] gmapms.

1) Cwrirg tha paar, thet podimancs shinstoid o aide letlar eated 20ch Ranil X027 hes s reciiiinn for mecaing The optian avalable r oo 1% redismabl e
prodErare: shat £ NS0 Squity thanes, e oguily haie Renil i doemi By beir s ued durmg e year,

1833 Shawes bald by sha s i thidm S8 thires i Mt
g ot Mearch UL, 1033 s ¥1 Wi h 3L, HHT

PMams of Tramhokier Mo, of ares L] P ol Sharen £

WAL inbel Securioe i eniing ™ ”é&ﬂ L0001 AL i ]

St o the oemsrod the Ketiona) Company Les Tribusal dased iy 11, 2009, SMAC Fisssst Umited Pas beon misgid with 0's rofdisg corpuing, cesegeenly ol shares
wtech wire Reld by BRAC Finwvs i lersind ba tevea ciowvdeirsd mo 560 Sl Sepgiiles Lintag

* The momase in pquity thames b dew to the conversion of 1% prelerence skade imoeguiy shares dung e Thantal year 102314,
“wclading herahicial inbared oramdemed by rcamen e ghamhoides eo BT Ghabel Seow iy Liimed "

1634 Sharshoiding of Promaten o mermbers)
thirss held by gramataraas sl 8arch 13, 3023 _ % hange during She
Prurrurls: Mamn %o ol Shares % of towsl shaves pEAr
PAE anbel Securtien Limaes® L, .0 1in

* T A Civaian by i Iy dlvanid oo ded 1o this Snvstkon of 1% prelerencs skaes i nio eguelty sheres during the Tnandsl year 202223

fharehoiding of Promeaoqer

thar ek hald by pramobers a5 al Bach 81, 2022
Bidivl & Mane

SRAC Ginbad Secoerdios Limdpa™

.|-F' ¥




SMC Feal Estnte Advizors Private Lirdted
Motes to fimancal siatemanis

17 Fee and commissian incoamie Tin thousands
Fior the pear ended
March 31 2023 March ¥1, 2032

Brokerage lncoma 1,965 051 18 1,36, 794,65

Tatal fer and commission income 1,06, 03158 1, %6, 794 &5
18 Imterest Income ¥ in thousands

Particulars For the year onded

March 31. 2023 March 31, 2022

On financial aisets measured at amortised cost

Caker mbersst iname - L12L16
Total interest inccme - 1.172.16
19 Cther income T in thousands

For the year erded
Mareh Iil 2023 March 3-1: 2002

Intersst incamea 1561 L2 330.56
Het gain § {lss) on firancial instrements a0 falr value through profit o o
Aralized s 1499938
Het gain on derecognition of praperty, plant and egulpment A5 -
Uablkty no longer reguired written back Ll 12187
Met gain on transiatian of lforeign curréncy monetary tems - 13.15 2
Biscellaneods ncoss 1,006 34 31459
Tolal other incame 4.513.52 1,716.40
20 Fe and ComMmission expenses * in thousands
Far tha year arded
March 31, 2023 Nearch 31, 2022
Cliertt mtroductian charges 16A33.43 718371
Sacurities/cammuodities trarsachion tax T:EJI 37 855 85
Total fee and commission supRASRS 17.215.64 A5, 035,60
21 Employee benefit enpenes. % i thousands

Far the yesr ended
Miarch 31, 2023 Masch 31 2022

Salanes and incentives 1.53.492.78 14903214

raff walfarn 2.42.59 5401

Contribation oo provident and ather funds 5. 808 55 412050

Gratuity 1,751.56 3 45537

Total employes banedlt expenses 1,65,005.78 1,17.571.92

27 Fimambe GOS0 % In thousands
Far the veal ended

Ktarch 31, 2023 March 31, 2023

On fnancial Babdlities meéaswered at amortised cost

Imterest to related party 13,572.93 1213845
Imterest-othars . ot
Finrance charges on leass 2E12E% 2 OGHAT

Tatal finance cost 16, B85 46 14, 19653




SMIC Raal Evtate Advisors Private Limites]
HMotes to financial staterments

23 Depreciation, amortitation snd impairment T in thousands
For the year ended

Mrch 31, 2033 March 11, 2023

Deprecisticn on tangile asseqs 1.249.12 45543

fmartisation af intangible assets 15D 16276

Depreciation on |ease azets A 2IE EH CALG 5T

Tatal depreciation, amortization asd impainment 9,588 50 6,554.76

24 Impairment on firancdal assels % in thaimsands
For the year arded

March 31, 2033 Mareh 31, 2027

On linancial assets measured ot amor®ed cost/transaction price

Trade receiralile 571355 172045
Tutal 5,713.55 3 TEDES
25 Dther sxpenies T in thauzands
For the year ended

Marck 31 2023 March 31, 2022

Adversisement BO.9HL4T £1.151.76
Humirp sy promotéon 911.00 PEEAG
Hopair and Maintenance :

Infarmasian rechnalngy T14.314 bz P

Others 1ATTA9 3,405 58
Convayance & travelling expenses 308211 283435
Dvrpctar sitting fes L.eA -
ImEurAnCE 15,18 4153
Legal & professiaral charges 454413 1,702 81
Bank chisrges 51,07 4 5%
MEn |@ss on derecgpniton of piéperty, plant and equiprment 5 2%4
Mar |ss af e valie chanpges ETA.53 -
Piefiti g A SLETRORAEEY E R Hhday
Rent® 179319 210050
Efectricity and water expenisies 1.303.38 1EFGED
Communication experds, 106570 TR D
Rates B tawed 11930 EXR A8
Miscelansous expdd s 50,53 TELED
Biditar's fees and expenies

as statubary audiar 150.00 15000
as tax auditor S0.00 S [x]

Total other expenses 1,04,084.84 67,589 9

* rent 15 an the bow value leases

26 Earming pey Shase
26001 Mumsrator and denaminator wied in computation of basic and diluted sarnings per

% in thausands eccept as atherwse stated

Far the year ended
Particulsrs Mearch 31, 2023 March 31, 2022
Wnighted average number of share ousstanding during the pear 35,16 440 K 0D
Prafit atributabda 1o equity share halders & [1.10,345.73] B.204.37
Meamiral value per share © 100,00 1).00
Earning per share (Bagc) % 1ana1 2%
E-:mirl! per shere (Diluted] % £30.51) r7a




BRI Wal Brlarti Arkendor Beba gt Lt sl
Mty oo Hesncial siatemenh

I b v T
27,00 Income (2 scE@ass b the xtesment af praftt sned oo
0 i Hhiianas

Panitalirs ier e
Weech 31, 3003 Pk 31, DOEL
Curnarr Lk e parms
Chaspe b pbavi e inlaning 1o pees paii A
ARm
Cheferred Lasihi e enin|
Ol st k] FPmir i al nen peerp O e & B di
- 180328
Tl ifvianives Lo @ aprisi 36853 1 3.9
FIOF Texsspenesi~cners) rampneesin cthsr romorsheaneee increms.
1 i thinanda

For e wewr ended
‘il 31, 2000 hearch §1; 3003

aees that wa bl ner be relavilfied sebsempemtiy 1o proli o laes

Hemamirameni of tha net del ned beseit lshilcy | mant . ANZ0
Teasl = L EE ]
T3 Nezanslaiion cf the incoms dee egparsr o He emeun corepused by sppieng the hecioey ienme £38 rae in =0 isrnree hainmn neeme e
= thaangs
ParmciiliEs Fif D 1] afnlind
Mgk L 202N Plarch B, 3522
Pmikt ki inciome am 510, o S LLIRNE: &
Enacivsdras aaiesin india 547 =147
Cormpdd el @ acTinsl Tl o e i @IS LTMAE
Pon dedurlikls Sermporany dillererns i
Change i1 asimates relating 10 grior yows EE=] 3314
Tax repeima ressgnned inelhio corremhemise deee - 115
[airbu et e il by nagi ot * I¥, N A
INCCITE TN S AT 4853 802 33
Thia a pedcsbie ieallan ciatatory Can raries Pos el O ard 2003 0 35 { T 4
SThe Camvaganrp Dl il desingrmineil feke i D oo T il 6= g Wod a0dva i g [ isd= i
T Curbaib of ifstoim Caw aicats indl o e llsbililes it
Ercal Mg B0, 202) &5 @ March 30, 302
e D woied perfening b oumeet year (L1 i Lk R BOl1aos
lrrmamie fex paae e rER Ny 00 3 IR grer my L A3 65
|Fetsirel A ASETS S ol ol T pEar [EEE]] [ 10,381 70
705 Mosgmint n th detemed e sase
W i | PN ras
Tartiular Osiancs s Ascogrised in Becognasdn Balescssawr Seoognisdin As i ath L ot
a Pl or loss othEr Mgy 3L 022 prolT of o Lo et March 1, 1023
i P .. w—
Esrplrrsse Dasiifiti k131549 Loeea? 131230 3. E50.16 . SE516
Kix 10002 |1, 353 ! 4 f ¥
PrTsvsaing L [ERIFRE ] B 110 (%R 1iLF]
P rafba 1y el ol Pt n  in g ke bt By jin1agj Bl 3 ERTIn
[ 1]
Perdiad oo s s an neessuhii 15970LET 293 1408077 1808077
Frcam chanma
Dithar fempar srg differenees AT 15652 LT | E TIESG
O girtarioon s riviredl of SErposang 26, 731.35 (1,814.9E) LEp R L] 15, 36507 E - 25 8587
difteraries
Carvieet darward of 1se bmgas s N 2757 |LERT A1) 1,515, 71 A BIEIL
LT ed depiociatod (ke ol sigien
an aeecet of b loyse|

Tata! 83,1067 (amaas) 1, /000 28 : BL00028




ShIC Rgal Extate Advivary Private Limited
Motk to finpncial saterents

28 Employes Bensfits
{a} Brauity

2201 Breakop of amount recognised in siatement of profit and loss

¥ in thowands

Famiculars For the year ended
Maech 31, T0E3  Adanch I!:m
Intere=: on Defincd Benefit Dbligation B15.07 537.45
Current Sorveo Cosi 3136849 L.O3T &2
Taolal expencs recagnired in the Slatement of Brofit and Loss 375196 346527
2802 Ereak up of amount recognised in the ststemant of other cormprehsnsive jReame:
W i thiusamis
Particulars For the year ended

March 31, 2023 _March 31, 2022
Femeasurements of the net defined benefit Babisry (asset)

Opening ampent recagnised in D) cutside profit and loss account [13,345.52) (12 30055y
actuzral |gairs} f bosses 1362461 (1,350.87]
(16208, 14 [13.343.52]

203 Areakun of the amount recognised in balince shoet

A in thoursnes
Ag at Maech 31, 2023 As ot March 11, 20022
Prasent Value of the Dhlgation as 51 the end of the year 7 A3 54 9.283 35
Fair Valise af Flan Addets a4 it the end of the vear o -
Met Liabdlity recognized in Balance Sheat ¥ ES31.54 71,3083
8,048 Beconcliation of defined benefit chiigation snd plam asset
T in thsusands
A gt March 31, 2023 As at March 31, 202
thange in benefit obligations
Pressent Valuo af the Dbligation s at the baginning ol the year 9.7 35 F 514
Cuirrem Seevice Cost 3.136.84 293712
Intmresl Cost 1807 53745
Lishility Assumed on soquistions {Settled on Divestiture) F =
Actuaniad [gaink/ioss on obligations (362463 [1,240.67)
past service cost-plan amendments
acquisiiors [creds | oost (g a0 |725. 23)
Benefits Paid 11490515
Banefit oblgations at the el 785354 9 288 36

LB.05 Samsitivivy of sgnificant assumptions used for DB0 waluation

* in thausands

For the year ended
Margh 31, 1023 March 31, 2022

[ffect an DEO due be LS Incaaye o Bisiou fale
Eftect am DE0 due fe B5% decresss in dismont rate
Effecy an DEC dise 1o 0.5% inoresse in salary excalation rate
EFtacy an DA due to (.55 decrease in salary escalation rato

[2E8.60] |2 A1)
2oa, &l GALOE
L3135 55166

{221.83) 1539, 16}




0L Real Extate Advisors Private Limdted
Motes to fnancial statemenks

28,06 Maturity profile of defined benefit obligation

% n thowsands

For the year ended
March 11, 2033  March 31, 20032
With in ore= year 4,451.55 1.133.25
Omee ta fiwe year 4,012, 3% L6502
More Shaen T year 15,307,395 . 051
fsdismptions fa determine the defined banefit obligations
s at March 11, 2023 B at March 31 3022

Dizcount rate T 7.0
Salary Escalation Bate (pa.} 25 B.25%

Basumpticns regarding fulwe mortaty experisnce ane set n sccordance with the published statistics by the Lile nsurance
Corparatéan of ndis

The compary assesses these ssumptions with s projected long-term plans of growth and prevalent isdustry stenderds. The
disgount rate I based on the gowemment seodrited yield

The estimates of future salary increasss, considered in sctuarial valuation, take sccount of milation, senionty, promesion and
ather rebevant factors, such as supply and demand in the amployment market

Sensitivity lor significant actusial assumptions &= computed by varvng one actuerial assumation wsed for the vabuation of the
defined benefit obligation by B0bps, keeping all other actuarial assurmpticns constant.

Gratuity is applicable only to employoes draswing a salary i Indian rupees snd thers are no other foreign defiepd hesefic grasuiy
plans,

(k] Compensated abrences :

Z0.08 Breakup of the amount recognised bn balance shaey

2z.04

AE.10

¥ i thousands
Particulars A% at March 11, 2023 Asat March 31, 2002
Present Valee of the Obligaton 2 at the end of the year [l T ] E.O0% 45
Falr Value of Plan Azsets asat the end of the pear - .
et Liabiliny I'Hl:!ﬁitdh Balsnce Sheet 5034, 54 b, 009,45
Mumibser of compensited beave abientes putstanding
Particatars A5 at March 31, 2023 As at March 31, 2022
Tomal beawe Dalamte | in days) 337718 145869

Axsurnption used in valuation

Az at March 31, 2023 Aa at Morch I, 2023

Piscount rats 7.I005% T2
Salery Escalaton Bate (pa.) B.50% A5
Legne Fealmend rate 500 500

The estrmates of futuns salany increases, consdered n actuarial valuation, takes into account the inflation, senioriny, promation
and ather rolewant factors, such as supply and demand in the employment market.




BN Meal Erlate Advizers Privae Limiled
Miiizs 10 Frane bl vatesani

19 Firgncial esbruments
2901 Francial inytrumessts By catagory

Thie carmyirg valise and fair vaioes of §nencel insbruments by catigoriis i of Santy 31, 3023 were 2 follows:
T thiiands

Farlitubr Arentned  Firancial sssety labiibes Franclal asaeta/lablities.  Toiml casrping. Total (s s
e cardad ot Pair valoe througe  corviad ot Falr vabes throagh 001 FRTh
Transastion prolit and lms
iprice

Desgnated  Mandateely Designated upon  Atandstorly
wgan nttal required  mvitial recegnition redqarined

rizvEg i o n
LTLTE
Cash pnd conb aquiyndams BE@E 0 E - 552730 Smam
Trad Fécslvaires LS - 47 A83.32 4T.H32.37
Db Recakeabdss BOAS - - 3035 BB
ekt - 18 EM Eb - - TEETHHR 1§ B76.58
Orihess Meain sl s ‘iISB-l_'i-'. 5 558454 L Gid 5
Total W ] 18,676 36 - - Th,156.77 TH .77
Limbilities:
Trade pavabley 4, 00687 - - - 34,0085 57 34 S0y
[NREr papabies ] -
Lemme labbiie ETHELR:] - - - 34,048 58 1o ot 5
1% Radeamable Cumulative Prefarence Snany : o = p
Bt wigs 101 19753 - - 191,197.53 1,91,197.53
Clttwer Raricial Gabsd s T3 T - . + . TA5.TT 7,158 7F
Tl AET A1 EG - - §67.317.B5 LRI B
The pistryieg walse wni fair vabor of inardalnstrumesis by cotégation o al Ve 31, 2022 were a5 fobows;
3 T ifs Ui el s
Famiculars Bt Finas sl axpersy’ labikgies Finascial sasetafliske Bt Testal cwrrping  Toral faly valis
e | carrhed at fair value theoogh  carried at fair wilue theosgh O whod
Trimaaction jprofit and ok
|price Devigraied  Wandstarly Oesgeated spon  Masdatorily
wpan inttial mgured il fecogimion  pesulned
mesugnition
A5AETE
Lz areed ety csd aiesiis. R ] . - i L EN3=
Trode reoernbies o0.052 a8 4 - £ LR ] e
Other Reveipbiey 13138 - - 13549 FETR-
IrrwitiTrm - 13,194 50 =t L - - 24057 &5 A4 CET B
her fenangul s 3,105, 5 - - v - I, =05 50 330550
Totsl Em.‘!!- ZE 153 50 AL 16 - 100, 261 AW 10236141
Ll bl s
[rudde paypebies ¥ E14.50 - 061400 HiEL4 80
(3 - - - - - -
Lague Rakiliey 2071245 - - 20,711 45 1, TLEAS
LM Feceemnbls Cumubninee Prefecence S L0000 0 - - - RNE IR LR /00 A0 00
Bt et L1z73em LAULTAL2E 1.31,792.15
Gehar dnmnci sl skt 43R5 17 - EH - uﬂ!'.ﬂg -!LE-E“
Tuial 16842857 Qi - IG5 A3 ABAE09.43
040 The tpbke below sk il TiE GPElIT Glivy of delil se0atEs.
% in chossands
Pactivulers a5 # March 31, 2023 A at March 31, 2LED
Govermrent bonds: ] -
Aaled soveroge ]
Coporate tonds: =
Ranied AAK - P
Ratpd Al- w5 AL - =35
Aatied A- buAe REGTG BE I, 500,20
Fils wnhii ot (g amiaens LB BTG RE 3,153 .60

The Cormgaery R dissgrated canmin bands ot fairwalue trrugh prof anil lis i et i 1o comnany man e of busines.




EBAL Rasl Extati Adbisers Privets LimHes
Motey in fiesne sl ststenenty

PRLOE Falrwales Feransy

Liswed 1 - Chusted peices (uneljusiod] in actrée rmariess T edentcs| aostsor lekslides.

Lirwel ¥ —Inprety niter than geevied prices indisded withs Lmesl 1-that are ohaerazble for the gosed or Babity, sliher dicicthy |12 3 prices) or Dndireciiy [Lp devkaisd fros
prces|

Lersed 2 - degarts lor char assets or kit that e ol bagad on sl rvalse rst dats fundibse reabile npas|

Tt ol il Do it L T vl L i rancdiy Ol el ool barbr i e s creciun il @l (elr vakss oo iecurrmg basly ot the end of 1he regorieg pear

% in thakands

Particulary Fair ol medsuresental end  Fail valul midiuiemial al ang

of the raparling yaar utisg Ll of the mpoting year wiing Leasl

I I
duamn Mesch3, Esavbdamch & oararch  As s March 34,
ik ] i, doxk i, wax ok

Biggads
vrmtmany
EQuky msiruments f6E 25 - -
bt insrumenty E9360 1BE57R A0 JE500.0
Tokal = 1557 68 EE?‘E.EI EEELW

idumlion Eéchriitpans wad Tn deter mine fui unba

Eollinabng vakaa s M iguss Yebh B ihind Tor fair sakistiss oll (B il

(o) Faor Eutval Fand invesiments nef sowet value TR ] isused a5 the Tor valua - of investment.
18| For Efuity metrurent quoied the market waaie miseen gthe Bireaiye

] e L Tain ulhier 335685 Swoouniod casli et Dachrig e iy used Tor Ter valeation

29 0 Finanglal risk manageTsEnt

Frtanzial fivk Tadort 5

Thiz npte preserts the isformetion sbost the Comparny's esposure to firancid risbs, the Company's chiediives, policies aad prooessss for measunng eod mamigng rik
and i Company's Fanagen ent ol fapial

Tive Carnpaimy v dapo re (0 el geng risky arneyg rom fesnci miramenns

» (ki rmkc

» Uqubdity rink amd
® W grie] digu

2905 Fnanclal Rk masagnmess iramsmork

Thiz Becicl ol Dimmckors has renial fesponsdslditg Tor the adabliskesnt and ovenlght of e Comgary’s nsk manmperent remeanrk. Financal ik mansgemen] wiihie
thie Covmpany Bpove el by pobces and guidel issy approsved by the managemeat, Company pokoes and poidelires cover aneas wich 25 Geh management, | rismment
of mopee furdy snd rpiving of deb® and are mansged by ssgrepated fenciions within the Company.

The Company's (s rn.nl.ng_-uml: pokoes aad procedudes ore ermblished fo dentfy and analwh the ieks Riced Gy the Company, T el appicpiiate rak dmiy and
coriroby, and fonosite riks and elhoeoo o baila sk msagoewnt: polices and speiers are roviewed iegelarty 5o mflec: chenpes s mackss condtioes sl fhe
Eompeany's actisiile. The Company, though. ks fainvng snd mansgemest shandards and procedoess. abve 100 maatan a disoplised and constrective cantnd
emstonment in which all ermp lopees and stabehodders under sand their roles and obEgaiioes

O#ferern types of risks ansieg from fnoncal resnerents as denfied By the Company sbove b besn eaplained b low:

2006 CrisdiL rhl

The oredit rigk & the rigt of Sinanchi ks to the Compaty B o oeiomer OF 0ouilerpeety 00 @ Sremdal isstroment Tedi 00 il il osetieenind sklgation, s anze
prrcipaiy o thi Congamy's reoayvakks fmm cisnis, e and advifdid, aaments athed 1hei S quoted wcunbes. Creds Ak i omespect of quated securiies =
srpreied 1o Ty o direct ooerel sbion with the qualed marke prices snd nik

e sk vk ma rapameel purpos, e pary % ared qormad ol irment of oredi nsk eposeeywich @ indwideal ool igaior detauh rek, country and
Eptar rik

20.07 Cridit Edpoure:

Thecarreng arraunt ol Francal erets represends the mesmum oredit essoeure:, The masimem spcswng bo oadit sk @1 the reporting date wak:

¥ in Punsandy
Farticular B at faech 11, 350 A ol Pefarch 11 7002
Trage reciko bk a7 B33 BE05E 44
vt R nviadiiey [ = 1119
iy by 1B B TE25 M.057 .5
Ocher finencial oty 558454 3,35.50

T3.r34.57 LT




SR Real ] dimit

Motes ta linseucial statemems )
Follawiag o the recomd liagiors of the provision Toe Impasrreed of Mnasilad 35 _ T in Feousands
e e
Addition | Rl doring this weas el ET 2,730 45
:;:::;:uu-iul-nsuuh-m E‘I,E%:I %ﬁ;i:‘l
2908 Liguidiny risk

Linuidity rah iy ther 1iek that the Compeny will encounter aifficuity in meeting chiigations xsotated with it Anancisd Sabibies that are wettled by delioering coh or
angiher lingncie! ageet, The COMPQNy COMOEnszs RedwU e Sulfi dont gl dicy ot e o gataiis, ihddual companies am pemeral by respansisle o thesr o fond
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