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• Revenue growth in all business segment
• Broking, Distribution & Trading
• Financing
• Insurance broking

• Margins improved due to a volume 
increase and stable fixed costs.
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Strong Growth with Margins Improvement  

Revenue

INR 427.9 Crores

EBITDA

INR 113.2 Crores

EBITDA 

PAT

INR 52.0 Crores

PAT

+35%

+58%

+63%

Margins Profile

26.5% 12.2%

+397 Bps +210 Bps
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Strong Growth with Margins Improvement  

Revenue

INR 1,128.8 Crores

EBITDA

INR 285.8 Crores

EBITDA 

PAT

INR 122.0 Crores

PAT

+24%

+38%

+24%

Margins Profile

25.3% 10.8%

• Achieved revenues close to the full-
year (FY23) figure in the first nine 
months of FY24.

• Surpassed  PAT of full year FY23 in the 
first nine months of FY24

• The company continued to focus on 
enhancing its technological capabilities

+249 Bps
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Consolidated Segmental Performance
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BROKING, DISTRIBUTION & TRADING INSURANCE BROKING FINANCING 

190.5

227.1 238.8

Q3FY23 Q2FY24 Q3FY24

+5.2%

+25.4%

95.7

123.0

149.8

Q3FY23 Q2FY24 Q3FY24

+21.8%

+56.6%

38.4

46.4
53.2

Q3FY23 Q2FY24 Q3FY24

+14.6%

+38.5%

585.4
684.0

9MFY23 9MFY24

+16.8%

252.9

350.6

9MFY23 9MFY24

+38.6%

98.0

142.5

9MFY23 9MFY24

45.4%

Revenue
(Rs. Crs)

BROKING, DISTRIBUTION & TRADING INSURANCE BROKING FINANCING 
Revenue
(Rs. Crs)



Earnings Presentation 6

608

772 768
684

FY21 FY22 FY23 9M-FY24

Segment Revenue* (INR Crs)

*includes other income

Business Vertical - Broking, Distribution & Trading

60%

40%

9M-FY24 Revenue Pie (%)

Broking & Trading Others

Online Penetration

50%
57% 59%

51%

50% 43% 41% 49%

FY21 FY22 FY23 9M-FY24

Online Offline

Key Highlights:

• Our expansive network includes 2,458 

sub-brokers and authorized persons, 

spanning 445 cities.

• In financial distribution, our network 

growth persists with 7,030 associates.

• Revenue increased in Q3 by 25.4% Y-o-Y 

and in nine month by 16.8% Y-o-Y 

• EBIT increased in Q3 by 74.9% Y-o-Y and 

in nine month by 31.4% Y-o-Y

• SMC has established a new banking tie-up 

with Nainital Bank, expanding its existing 

list.

9MFY24

9MFY24
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245
276

348 351

FY21 FY22 FY23 9M-FY24

Segment Revenue* (INR Crs.)

739 
802 

958 

745 

FY21 FY22 FY23 9M-FY24

No. of Policies (In Thousands)

*Revenue recognition changed from net to gross basis from FY18.

Business Vertical - Insurance Broking

Key Highlights: 

• SMC Insurance operates through 7 branches nationwide.

• The company has a workforce of 590 employees.

• Utilizes a network of 15,072 Point of Sales (POSs).

• Engages 307 Motor Insurance Service Providers (MISPs).

• Serves a retail customer base exceeding 950,000 annually.

• Revenue increased in Q3 by 56.6% Y-o-Y and in nine month by 38.6% Y-o-Y

• EBIT increased in Q3 by 128.4% Y-o-Y and in nine month by 92.7% Y-o-Y

• Customers benefit by lower premium and/or better quality of insurance cover, 

expert consultancy, practical pre-sale advice and efficient post-sale services.

9MFY24

9MFY24
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31%

43%

1%

15%

7%1%
2%

9M-FY24 Lending Portfolio

SME-Loan Against Property (LAP) SME-Working Capital Term Loan (WCTL)

Consumer Durable Loans Capial Market Funding (CMF)

Onward Lending SME-Asset Finance

Supply Chain Financing Gold Loan

82.7
98.5

131.9
142.5

FY21 FY22 FY23 9M-FY24

Segment Revenue (INR Crs)

Business Vertical - NBFC – Middle Layer

* All numbers as of Q3-FY24

Key Highlights:
• Loan AUM increased to INR 1064 Crs., an increase of 35.2% Y-o-Y.

• Revenue increased in Q3 by 38.5% Y-o-Y and in nine month by 45.4% Y-o-Y

• EBIT increased in Q3 by 34.9% Y-o-Y and in nine month by 45.5% Y-o-Y

• GNPA & NNPA as on Dec. 2023 slightly increased to 2.63% & 1.36%, respectively from 2.37% & 1.34%, 

respectively in Dec. 2022.

• The company has further expanded its operation by opening three new branches including (one gold loan 

branch) in Q3 FY24.

SME 
WCTL

SME LAP
Onward 
Lending

SME Assets CMF Gold Loan
Supply 
Chain 

Financing

Consumer  
Durables

Total

AUM (INR Crs) 461.8 325.3 154.3 75.8 13.9 20.9 11.0 0.6 1,064.

Tenure (Months) 12 to 36 120 to 180 24 to 36 60 to 120 3 to 6 6 to 12 12 to 36 3 to 6

Rate of Interest 
(Range) (%)

11-22 10-18 14.5-16.5 11.5-15.5 11.5-18 10-18 18-20 18-20

No. of Clients 2,347 148 68 40 133 1,792 2 1,542 6,072

9MFY24
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Consolidated Income Statement 

Particulars (INR Crs) Q3-FY24 Q3-FY23 Y-o-Y Q2-FY24 Q-o-Q 9M-FY24 9M-FY23 Y-o-Y

Operational Income 427.9 318.0 34.6% 389.5 9.9% 1,128.8 907.9 24.3%

Total Expenses 314.7 246.5 295.5 843.0 700.6

EBITDA 113.2 71.5 58.4% 94.0 20.5% 285.8 207.3 37.9%

EBITDA Margins (%) 26.5% 22.5% +397 Bps 24.1% +233 Bps 25.3% 22.8% +249 bps

Other Income 2.7 1.4 2.2 5.7 2.7

Depreciation 8.5 6.1 9.4 24.4 16.3

Interest 40.3 25.5 34.8 108.0 62.4

Share of  (loss) in joint venture 0.0 0.0 0.0 0.0 0.0

PBT 67.2 41.3 62.7% 52.0 29.3% 159.1 131.3 21.2%

Tax 15.2 9.3 12.1 37.1 32.8

Profit After tax 52.0 32.0 62.7% 39.9 30.4% 122.0 98.5 23.9%

PAT Margins (%) 12.2% 10.1% +210 Bps 10.2% +192 Bps 10.8% 10.9% -4 Bps

Other Comprehensive Income 0.2 0.7 0.9 1.1 4.8

Total  Comprehensive Income 52.2 32.7 40.8 123.2 103.3

Basic & Diluted EPS (INR) 4.93 3.05 3.78 11.58 9.40
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Standalone Income Statement 

Particulars (INR Crs) Q3-FY24 Q3-FY23 Y-o-Y Q2-FY24 Q-o-Q 9M-FY24 9M-FY23 Y-o-Y

Operational Income 215.6 170.6 26.4% 206.5 4.4% 602.8 517.5 16.5%

Total Expenses 144.9 125.7 145.5 421.9 374.6

EBITDA 70.7 44.9 57.4% 61.0 15.9% 180.9 142.9 26.6%

EBITDA Margins (%) 32.8% 26.3% +647 Bps 29.5% +324 Bps 30.0% 27.6% +239 Bps

Other Income 5.2 1.2 2.8 29.5 11.5

Depreciation 6.4 4.6 7.4 18.6 12.2

Interest 24.4 15.9 20.1 64.9 41.1

PBT 45.0 25.7 75.2% 36.3 24.1% 126.8 101.1 25.4%

Tax 10.4 5.7 8.4 25.1 22.2

Profit After tax 34.7 20.0 73.8% 27.9 24.4% 101.7 78.9 28.9%

PAT Margins (%) 16.1% 11.7% +439 Bps 13.5% +259 Bps 16.9% 15.3% +162 Bps

Other Comprehensive Income -0.1 -0.1 -0.1 -0.2 -0.2

Total  Comprehensive Income 34.6 19.9 27.8 101.5 78.8

Basic & Diluted EPS (INR) 3.3 1.92 2.66 9.69 7.32
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9M-FY24 Assets Under Management

24,836

49,564 52,700

74,166

FY21 FY22 FY23 9MFY24

Broking DP AUA (INR Crs) Mutual Funds AUM (INR Crs)

3,040 3,080 2,992

3,632

FY21 FY22 FY23 9MFY24

579
690

900

1,064

FY21 FY22 FY23 9MFY24

NBFC AUM (INR Crs)

440
540

610

834

FY21 FY22 FY23 9MFY24

Wealth AUM/AUA (INR Crs)



13Earnings Presentation

739 
802 

958 

745 

FY21 FY22 FY23 9M-FY24

Insurance Policies Issued (In Thousands)

Key Business Trends – Broking & Insurance

1,736 

2,084 

2,717 

2,125 

FY21 FY22 FY23 9M-FY24

Insurance Gross Premium (INR Crs)

Broking

Insurance

11,100 
12,000 

13,672 
15,072 

FY21 FY22 FY23 9M-FY24

Point Of Sales (POS)

*Represents SMC Global Securities’ clients only; exclusive of StoxKart clients.

62,743

141,029

291,063 282,010

FY21 FY22 FY23 9MFY24

Average Daily Turnover In Broking (In Cr) 

45

106

194

233

FY21 FY22 FY23 9MFY24

StoxKart Clients (in Thousands)

602
673

736
794

FY21 FY22 FY23 9MFY24

Broking Clients (in Thousands)*

9MFY24 9MFY24 9MFY24
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9M-FY24 NBFC Business in numbers

Net Worth

INR 423.8 Crs

Secured Loans %

56%

NNPA %

1.36%

OPEX to AUM

4.68%

14

104 Channel Partners 

25 Branches

Employees

364

Loan AUM

INR 1,064.1 Crs

Total Income

INR 142.5 Crs
ROTA %

4.96%

Cost of Borrowing % * / Spread

9.72% / 5.10%
Credit Cost-ANR / PCR

 1.85% / 49.03%

Number of Lenders

27

Cumulative Loans Disbursed

INR 2800 Crs+
Collection Efficiency

98.6%

Total Borrowings/Leverage Ratio

INR 787.9 Crs / 1.86x

* Includes borrowing from Banks, F.I. and NCDs
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9M-FY24  Key Business Trends - NBFC

58%
51%

40%
36%

FY21 FY22 FY23 9M-FY24

CRAR %

17

22

36 37

FY21 FY22 FY23 9M-FY24

PAT (INR Crs)

6.17%

2.83%
2.27% 2.63%

3.66%

1.99%
1.44% 1.36%

FY21 FY22 FY23 9M-FY24

GNPA % & NNPA %

GNPA% NNPA %

281.0

431.0

858.3

659.1

FY21 FY22 FY23 9M-FY24

Disbursements (INR Crs)

31%

43%

1%

15%

7%1%
2%

Lending Portfolio

SME-Loan Against Property (LAP) SME-Working Capital Term Loan (WCTL)

Consumer Durable Loans Capial Market Funding (CMF)

Onward Lending SME-Asset Finance

Supply Chain Financing Gold Loan

61.8
75.0

93.9 91.4

11.4%

FY21

11.8%

FY22

11.8%

FY23 9M-FY24

12.4%

NII (INR Crs) & NIM (%)

9MFY24 9MFY24

9MFY249MFY24
9MFY24
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SMC at a Glance

Consolidated 
Net worth

INR 1,042.6 Crs

Employees

4,184

Running SIPs

70,565

Clearing & Settlement 
trading members

285

Client Demat A/Cs 

10,25,841

NBFC AUM

INR 1,064 Crs 
Insurance Policies sold

7,45,962

Cities Covered

445
Network of Financial 

Distributors 

7,030

Branches Across India

179
Including 1 in Dubai

Sub-brokers  / 
Authorised Persons

2,458

Cumulative AUM/AUA 
under Mutual Funds

INR 3,632 Crs

Insurance Premium

INR 2,125 Crs

Ratings:
Short Term-

ICRA A1+
Long Term-

ICRA A (STABLE)

5 Year Revenue CAGR*

13.12%
5 Year PAT CAGR*

18.79%
Net D/E

1.05x

• All numbers as of Q3-FY24
• *Numbers as of FY23
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• SMC Global Securities Ltd was established in 1994 by founders Mr. Subhash C. 
Aggarwal and Mr. Mahesh C. Gupta.

• Over the years, the company has grown into a diversified financial services 
company offering brokerage services, investment banking, wealth management, 
distribution of financial products, financing, insurance broking, clearing & 
depository services, fixed income securities, financial advisory services to 
corporates, institutions, high net worth individuals and other retail clients.

• The company has launched various innovative digital technology-enabled 
capabilities and best-in-class products and services.

• Through a strong network of approx. 2,458 Sub Brokers and Authorized Persons 
the company’s footprint spreads over  445 cities across India.

• The company is governed by strong board including 10 independent directors 
and is run by a highly qualified and experienced management team.

• SMC has had a consistent growth track record and is well poised to get larger 
share of the ever-growing capital markets in India.

• The company’s vision is to be a global organization having a dominant position in 
financial & investment services through customer centric approach.

58%30%

12%

9M-FY24 Revenue Pie (%)

Broking, Distribution & Trading Insurance NBFC

SMC Group Overview

901.3 

1,116.9 
1,211.6 

1,128.8 

21.67%

26.42%

22.28%

25.30%

FY21 FY22 FY23 9M-FY24

Consolidated Revenue (INR Crs) & EBITDA (%)

9MFY24
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Business Structure

SMC Global Securities Ltd.

Insurance Broking

India INX

Gift City (IFSC)

NSE IX IIBX

Financial Products 
Distribution

Discount Broking

Institutional Broking

Broking, Distribution & Trading Financing

Real Estate / Mortgage 
Advisory

Clearing Services

Fixed Income

Research Services

Wealth Management

Portfolio Management

Equity, Commodity, Currency 
& Full-Service Broking

Proprietary Trading

Investment 
Banking

Life Insurance

General Insurance

Capital Market Funding 
(CMF)

SME-Asset Finance

Onward Lending

SME – Working Capital 
Term Loan (WCTL)

SME – Loan Against 
Property (LAP)

Supply Chain 
Financing

Gold Loan

MTF
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• Top Management of SMC has Over 30 Years of experience in industry

• Well established and deeply penetrated national brand with strong reputation and good recall 

• Group has extensive corporate relationships 

• An ever-growing database of corporate and retail clients 

• Innovative use of digital technology-enabled capabilities, best-in-class products and services 

• Strong network of approx. 2,458 Authorized persons and Sub-brokers, with a footprint covering over 445 
cities across India

• Wide range of financial products under one roof

• SMC has earned trust that cements “One Transaction Lifetime Relationship,” the belief that centers on 
managing, growing and protecting the investment of our clients for generations

Key Strengths
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Historical Consolidated Income Statement

Particulars (INR Crs) FY21 FY22 FY23 9M-FY24

Operational Income 901.3 1,116.9 1,211.6 1,128.8

Total Expenses 706.0 821.8 941.7 843.0

EBITDA 195.3 295.1 269.9 285.8

EBITDA Margins (%) 21.7% 26.4% 22.3% 25.3%

Other Income 6.9 3.9 4.1 5.7

Depreciation 18.0 20.1 22.7 24.4

Interest 42.4 57.5 89.3 108.0

Profit (Loss) from Joint Venture 0.7 0.0 0.0 0.0

PBT 142.5 221.4 162.0 159.1

Tax 37.5 46.8 41.6 37.1

Profit After tax 105.0 174.6 120.4 122.0

PAT Margins (%) 11.6% 15.6% 9.9% 10.8%

Other Comprehensive Income 2.7 1.6 5 1.1

Total  Comprehensive Income 107.7 176.2 125.4 123.2

Basic & Diluted EPS (INR) 9.28 15.43 11.47 11.58
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Historical Standalone Income Statement

Particulars (INR Crs) FY21 FY22 FY23 9M-FY24

Operational Income 501.3 669.9 679.2 602.8

Total Expenses 376.0 450.3 497.0 421.9

EBITDA 125.3 219.6 182.1 180.9

EBITDA Margins (%) 25.0% 32.8% 26.8% 30.0%

Other Income 19.7 14.2 13.7 29.5

Depreciation 11.8 14.4 17.0 18.6

Interest 28 37.2 58.8 64.9

PBT 105.2 182.2 119.9 126.8

Tax 30.3 37.6 26.5 25.1

Profit After tax 74.9 144.6 93.4 101.7

PAT Margins (%) 14.9% 21.6% 13.7% 16.9%

Other Comprehensive Income 2.6 -0.2 -0.3 -0.2

Total  Comprehensive Income 77.5 144.4 93.1 101.5

Basic & Diluted EPS (INR) 6.62 12.78 8.72 9.69
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Historical Consolidated Financial Performance

14.9%

19.7%

13.6%

FY21 FY22 FY23

ROCE %

13.6%

18.8%

12.9%

FY21 FY22 FY23

ROE % 

EBITDA (INR Crs) & EBITDA Margin (%)

105.0

174.6

120.4 122.0

11.7%

FY21

15.6%

FY22

9.9%

FY23

10.8%

9MFY24

195.3

295.1
269.9 285.8

21.7%

FY21

26.4%

FY22

22.3%

FY23

25.3%

9MFY24

PAT (INR Crs) & PAT MARGIN (%)

772.7 

926.1 932.7 
1,042.6 

FY21 FY22 FY23 9M-FY24

Net Worth (INR Crs)

9MFY24

901.3

1,116.9
1,211.6

1,128.8

FY21 FY22 FY23 9MFY24

Revenue (INR Crs)
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Disclaimer

SMC Global Securities Disclaimer: 

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this 

presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be based on historical information or facts 

and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of SMC Global Securities Limited, which are expressed in good faith and in their opinion 

reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and 

regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the Company or 

industry results to differ from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including future changes or developments in the 

Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of future results. Given these risks, uncertainties 

and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obligation to update these forward-looking 

statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation does not constitute 

an offer or invitation to purchase or subscribe for any securities in any jurisdiction in India. No part of it should form the basis of or be relied upon in connection with any investment decision or any contract 

or commitment to purchase or subscribe for any securities.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

For further information please contact our Investor Relations Representatives:

X-B4 Advisory LLP

Ms. Rasika Sawant  
+91 95944 57518 
rasika@x-b4.com 

mailto:Rasika@x-b4.com
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